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THE MONEY MARKET. 
Tue slightly better demand for money which took place 
towards the commencement of the month has now entirély | 
subsided, and the rate of discount has dropped again mute 
to the level at which it stood before. This practically’ is 
the point it was at when the Bank rate was lowered to 2 
per cent. on the 10th of April. Three months Bank bills 
may now be quoted at 1{, and six months at 11; these 
were substantially the figures which the same class: of 
securities stood at then. The rate of the English money 
market may be taken to have run during this period 
mainly at one level. But while this is the case in this 
country, abroad nearly every large bank has lowered ‘its 
rate, as the following figures show :— 


April 10. June 20, 
RAE IS ss wnthieliinke<apnidaiceosodsdoutidinn OD: iatebnies 2 
Bank of Germany ......................00.+. Sulina | 
Netherlands Bank................. ubtnnbnes-aihdiicakevtgas | ees 
I alas ncainacncediibiasiaiabcommio: AF. aaseenseaik’ 
BUI TRIRIIO oie cnc des veces cosecescdcs-sechavciscs Wiis. eis 4 


From this statement it would appear probable that since 
other markets have tended to assimilate their rates to our 
own, it is the more likely that our market will remain at 
its present position at least for some short time longer. 
The slack demand for money is general all over Burepe, 
and, till some considerable stir comes—of the immediate 
probability of which we see no sign—the present staté of 
things is likely to continue. ; 

While the money market continues so calm and un- 
ruffled it is as well to remember that the influences which 
cause prosperity, or the reverse, are running their course 
as usual. While the rate of interest is a very poweyful 
factor, the rate of profit, or perhaps even the absence of| 
profit, exercises an influence which slowly makes itself 
even more strongly felt, more slowly, however, when as 
at the present time, a low rate of money gives certain 
facilities to borrowers. The state of business in several 
important branches of trade has for some long time past 
permitted but little if any profit to be made, and a 


gradual process of depletion takes place which 
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undermines capital. While, therefore, we may feel ‘the 

advantage which a low rate of interest gives to the business 

man with adequate capital striving against the existimg 

depression of trade, we must bear in mind the need for;the 

exercise of caution, which exists at least as strongly, in| 
times of low as of dear money. It seems sometimes as if 
there were the less need for this when things are as 

stagnant as they are at the present moment, but ‘the| 
history of the money market invariably shows that periods | 
of long continued low money and small profit are exactly 

those in which caution is the most required, although’ too 

frequently the least maintained. 





THE DEATH OF PRINCE LOUIS NAPOLEON i 


Tue news that the generous enthusiasm which prompted | 


Prince Louis Napoleon to share the hardships of his scaool 
companions has only led him to his grave has awakéned 
universal regret. Englishmen felt that there was’ n0| 
need to go beneath the surface in search of suppcsed| 
political motives for a simple and manly act. It was 
a relief perhaps to the Prince to escape for a time tom 
that atmosphere of political intrigue which surrounied 
him, even against his will. He has now escaped fron; 1 
altogether, and when all the risks of deterioration, and 
through which a Bonapartist pretender could hardly hy 

to pass unharmed, are taken into account, he cannot be held 
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unfortunate even in his early death. He will leave behind 
him an unstained memory in his own country, and a name 
which will be gratefully remembered in the country of his 
adoption. It is too soon to speculate on the changes 
which this event will make in the prospects of the Impe- 
rialist Party. They have still a Bonaparte to whom fortune 
has been less kind than to Prince Louis, and a statesman 
whose designs must be terribly deranged by this unlooked- 
for catastrophe. Hitherto there has been no love lost 
between Prince Napoleon and M. Rouher. It remains to 
be seen whether the event which makes a pretender of the 
one and deprives the other of his occupation will bring 
them into any closer agreement. 








THE PROPOSED STANDING ORDERS FOR THE 

CHAMBER OF DEPUTIES. 
WE noted last week the probability that the Representa- 
tive Assemblies of Western Europe would shortly be com- 
pelled to strengthen their rules for the preservation of 
order, but we scarcely expected that the prediction would 
be realised so soon. On Tuesday, however, M. de Cas- 
sagnac fairly defied the Chamber of Deputies, declaring, 
after he had been condemned to the highest penalty 
allowed by the rules—namely, three days’ suspensior— 
that the Government was an “infamous one.” The Pre- 
sident, M. Gambetta, after threatening a prosecution, 
found that M. de Cassagnac was still protected by his in- 
violability as Deputy, and tried to suppress all mention of 
the scene, but the Government grew irritated—began, as 
usual in France, to fear that it would lose préstige—and 
threatened, through M. Tirard, in future to “ take notice” 
of all insults. This resolution compelled M. Gambetta to 
demand a vote of confidence from the Chamber—a proceed- 
ing which appears undignified to Englishmen, but is in 
strict accordance with the continental idea that a “Speaker” 
who disagrees with the majority should resign, and in- 
duced the Extreme Left, after, it is believed, a conference 
with the majority, to demand very serious alterations in 
the rules of procedure. They have proposed that open 
insults, provocations, or threats directed against any 
member of the Government, or against the Government 
generally, should be visited by suspension for thirty days ; 
that in the case of a second offence the punishment should 
be extended to the whole Session, with loss of half the 
offender’s pay, and with an obligation to post a report of 
the p ings throughout his electoral district ; and that 
in the event of the Deputy, after sentence, using injurious 
words to the Chamber, he should forfeit his whole pay. 
Urgency has been voted for these proposals, and it is 
understood that they will be adopted by a large majority 
of the Chamber. 

They have evidently been carefully considered, and they 
will probably be, in themselves, efficacious enough. No 
member intent on notoriety, or in any way intending to 
break the rules of the Assembly, will be content to be 
suspended for a whole month, with a certainty that 
‘a second offence will involve his suspension for a Ses- 
sion, and a strong probability, if he is still recalcitrant, 
that he will be deprived of his position altogether, his 
sus ion becoming a regular event of each Session. He 
will not | like to be silenced in that way. His réle is to create 
confusion, and he will thus cease to create it, while he 
will have little or no sympathy from his constituents. 
They will not be appealed to for his re-election ; they 
will consider themselves disfranchised by his folly, and 
they will in France be very apt to decline to re-elect him. 
They will consider that he is actively disliked by the 
Government, that the Government always beats him, and 
that he is not a man for whom it is expedient that waverers 
should vote. Impressions of that kind weigh very heavily 


: under the ballot, and must be regarded by members who 


have not, it must be remembered, the fre> opportunity 


' Jjof making speeches and posing in the character of 
'.4/martyr which would be enjoyed in this country or in 
| 4)Ireland. The sentence, therefore, will be severe, and it 
| 4/is aggravated in France as it would not be in England b 
- 4}the fine, which, moderate as it is, will, from the Frenc 


feeling about money so earned, be very acutely felt. The 
members are not rich, and do not like losing an allowance 
which is to them, if not an income, at least a very pleasant 
addition to their pocket money. French authorities, more- 
over, usually carry out the law, and the offender will be 
sure of punishment, and will be indisposed, except in 
cases where he can believe the vote of the Chamber doubt- 
ful, to incur the penalties—penalties which, be it observed, 
will not revolt the public conscience, will not elicit general 
sympathy, and will attach to him the half-ridiculous, half. 
painful opprobrium which follows expulsion from a club, 
when inflicted not for any serious offence so much as for 
being a turbulent and disagreeable fellow. ; 

The new punishment, therefore, will be efficacious, as we 
may observe it would also be in England, but we must 
repeat our expression of doubt as to the advisability of the 
method of inflicting it. The process of putting the new 
rule in force will be open to serious objection. The 
offender will have uttered some sentence, perhaps 
insolent, perhaps injurious, perhaps only bitter and 
epigrammatic, against the Government, that is prac- 
tically against the majority of the Chamber. The 
President, after the usual demand of a retractation and 
the usual wrangle, will call upon the House to pro- 
nounce sentence, and the very majority which has been 
affronted will be the ultimate judge. That will not seem 
fair, and very often will not be fair. We must not illus- || 
trate the operation of such a rule by the case of M. de 
Cassagnac, a man whose total expulsion from the Chamber 
would probably please everybody in it, but by that of 
some hot-tempered but respected Ultramontane who, 
apropos of some anti-clerical law, has just declared that 
the Government, in adopting such a policy, “ pillages the 
‘“‘ weak and innocent and blasphemes God,” a strong sen- 
tence which, nevertheless, represents a genuine and not an 
insolent phase of feeling. e President could not in such 
a case avoid asking for the extreme punishment, the 
majority would vote it with exultation, and half France 
would feel itself oppressed, and deprived of free representa- 
tion in the Chamber. It would lose the relief afforded to 
discontent by a strong expression of its views. It would 
be far better that a latitude should be left to the Presi- 
dent, and that if he moves his action should be tempered 
by the action of two judicial assessors accustomed to hear 
and survive taunts thrown at the Tribunals. Their judg- 
ment, sitting as they would as a court, though of course 
deciding on the spot and at the moment, would inspire 
far more respect, while the power which would be reserved 
to the Chamber of voting once, by risingand sitting, against 
their award, would be amply sufficient to prevent interfer- 
ence with legislative independence. Neither President nor 
assessors would risk ak vote of censure. The proceed- 
ings, moreover, instead of being tumultuous and excited, 
would be grave and dignified, and the sentence would be 
a judgment, with its reasons, and not a mere speech pos- 
sibly made by a man irritated for the moment beyond all 
self-control. The decision would carry weight with the 
constituents, who under any system whatever must he the 
final arbitrators between their own representatives and. 
the representatives of the country. Above all it would|} 
enable the Chamber to maintain order, even when the 
disorderly parties were members of the majority. At 
present no member supported by a majority can be 
punished at all, but even in France the Deputies, however 
excited, will be slow to reverse the formal decision of a 
competent tribunal, and so compel the President, who, as 
he represents the majority and decides against it, would 
in the case supposed be visibly impartial, to tender his 
resignation. 








TWO EDUCATIONAL PROBLEMS. 

Tue recent debate on the expenditure of the London School 
Board has an interest altogether beyond and apart from 
the particular issue expressly raised by it. The fact that 
the objects on which the money of School Boards is to be 
laid out, and the subjects that are to be taught in their 
schools, are strictly defined by Parliament and the 
Education Department makes that issue somewhat nar- 
row. Whether the same results, or results equally good, 
could have been obtained for a halfpenny in the pound 
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less is a point which may safely be referred to the judg- 
ment of the ratepayers of London. There are two ques- 
tions, however, suggested by the discussion which concern 
the country at large, and will continue to concern it long 
after the policy of the London School Board has become a 
matter of routine. One relates to the distribution of 
the cost of education between the national and local 
treasuries ; the other relates to the character of the educa- 
tion given in elementary schools. 


1. Everybcdy knows that the cost of elementary educa- 
tion is made up in varying proportions from three distinct 
sources. There are the school fees, which are paid by the 
parents ; the Parliamen grant, which is paid out of the 
taxes ; and the sum raised by local effort, which takes the 
shape, in School Board schools, of a local rate, and, in 
voluntary schools, of a local subscription. The principle 
on which the Parliamentary grant was originally admin- 
istered was intelligible enough. The State was not 
in the first instance anxious to assume the burden of 
educating that part of the nation which was not able to 
educate itself. It looked about, therefore, to see whether 
anybody else could be induced to do the work for it, and 
it found in religious zeal precisely the agent it required. 
The Church was anxious to bring up as many children as it 
could get hold of in Church Schools. The Dissenters were 
anxious that children should not be sent to Church Schools 
for want of Dissenting Schools to which to send them. 
The problem which the State had to consider was how to 
spend a little on these rival enthusiasms so as to extract 
from them a great deal in return. The device of the Par- 
liamen grant completely solved this problem. 
Churchmen and Dissenters were told in effect that the 
more they spent in building and maintaining schools, 
the more the State would contribute in aid of their 
efforts. The consequence was that, though the drain upon 
the Treasury increased steadily and largely, it increased in 
strict proportion to the drain upon voluntary energy. For 
every penny the State gave to timate education, it had 
the satisfaction of knowing that at least another penny 
was contributed by people who, without State aid, might 
have contributed nothing at all. When the Elementary 
Education Act was framed, the object of its authors, fol- 
ne the cautious precedents of English legislation, was 
to make as little change as possible in the existing order of 
things. The schools created to supply the gaps inevit- 
ably existing in any system based upon local effort were 
placed, in regard to the Parliamentary grant, upon the 
same footing as the existing voluntary schools. The same 
exhortation was addressed to their managers; the same 
encouragement was held out to spend, and spend freely. 
Considering the greatness of the work which had to be 
done, the Government were right in charging them- 
selves with no more changes than were indispensable to 
the end they had in view. The establishment of rate- 
supported schools by the side of voluntary schools was 

much easier by the extension to the new schools of 
the same claim on the public purse which had been 
enjoyed by the old schools. It was no one’s interest, 
therefore, to point out the very material difference in this 
respect that existed between the two classes of schools. 
The object of the Parliamentary grant is to encourage 
local expenditure ; but from this point of view it is not 
at all the same thing whether the ial expenditure stands 
for expenditure out of local subscriptions or for expendi- 
ture out of local rates. In the one case the community 
makes a certain payment in order to escape having 
to make another and larger payment. It gives a 
million & year to elementary haus because it knows 
that this million will extract two millions more from 
people who are not bound to give anything, and 
who, without the stimulus of State aid, might very 
possibly not give anything. In the other case, the com- 
munity makes a payment out of one pocket in order to ex- 
tract a corresponding sum out of another pocket. Every 
ae — on a voluntary school beyond the amount of 
the arhamentary grant is a clear gain to the community, 
since it relieves it of an outlay which, with our present 
views, it would be necessary to incur, if no one would 
incur it on our behalf. But every penny thus spent on a 
rate-supported school is as much a loss to the community 
as if the whole outlay had come from the Parliamentary 
grant. The ratepayers and the taxpayers are not different 
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persons, they are the same persons in different characters | 
and under different names. Consequently, encourage- 
ment given to a School Board to spend money is encourage- | 
ment given to the community to spend money—not, as j 
in the case of voluntary pe encouragement given to | 
individuals to spare the community the necessity of spend- i 
ing money. It may be that it is a wise thing to give this! 
encouragement; that must depend on the further con- 
sideration whether the money is wisely laid out. But the | 
question must be decided on the same principles as those 
which govern all other cases of grants from the Imperial 
Treasury in aid of local rates. There are cases in which it 
1s expedient to make such grants, and this may be one of | 
them. But there are also cases in which such grants are | 
inexpedient ; and bearing in mind the tendency which has | 
shown itself of late years to multiply such cases, it would 

i 


- be safe to say offhand that this may not be one of 
em. 


2. A good deal of uneasiness has been expressed of Late} 
as to what are known in elementary schools as “ extra sub- 
jects.” It is said that these subjects are in the nature of 
luxuries, and that, being luxuries, they should be paid for 
by those who enjoy them. It is fair to tax the commu-! 
nity to teach a poor child to read and write, just as it is, 
fair to tax the community to give a casual pauper; 
bread and stir-about. But we do not tax the community: 
to give the casual pauper a mutton chop or a lift on: 
the road to his next stopping place; and there is no| 
more reason in taxing the community to teach a 
poor child to read French, or to understand and apply: 
the principles of comparative grammar. There is no; 
need to inquire here how far this parallel holds,’ 
because, as it happens, we distrust the recent development: 
of extra subjects in elementary schools on quite another 
ground. Education is so good a thing, that we should’ 
not be disposed to question very closely the propriety of 
any expenditure which had really the effect of improving | 
and diffusing it. But there is reason to doubt whether: 
this particular expenditure—the expenditure on extra sub- 
jects in elementary schools—does have this effect ; whether, 
in fact, it does not take the place of, and by taking the: 
place of prevent, an expenditure which would have this: 
effect. The list of specific subjects in which additional 
grants may be cane ie scholars in elementary schools 
constitutes a not very incomplete scheme of secondary 
education ; and if it is allowable in principle for the State 
to contribute to the promotion of secondary education in 
elementary schools, there can be no reason in principle: 
why it should not contribute to the promotion of secon- 
dary education in secondary schools. In either case it: 
must be done, if it is done rationally, on the general 
ground that the State gains by the diffusion of a better: 
education more than it loses by the outlay necessary for: 
that diffusion. If this position cannot be made good, it is 
plain we must revise the whole scheme of education in 
elementary schools. If it can be made good, why is the; 
State toaid secondary education in schools where no amount 
of aid can be of much avail, and to refuse to aid secondary: 
education in schools where such help wisely rendered 
might be of the greatest possible avail? The “ Table of 
“ Specific Subjects ” given in the Education Code may be as: 
excellent as you please. The subjects themselves may be 
admirably chosen, the degree of proficiency in them pre-| 
scribed may be fixed with the utmost judgment. But so | 
long as it is only in elementary schools that they aré 
taught, the fact will remain that they will be taught ta 
children who have no time to learn them. A child leaves 
an elementary school at latest at thirteen; if he is quick 
at his books he probably leaves ita year or two earlier. At | 
that age, he is not, it may be hoped, too young to havé| 
gained a knowledge of the mere rudiments of learnin 
which will stand him in useful stead for the rest of his| 
life. But he is, undoubtedly, too young to carry away with: 
him—assuming that his education stops there—a useful: 
knowledge of anything beyond these rudiments. To spend: 
public money, therefore, in giving children an education 
which cannot possibly remain with them, while refusing’ 
to spend a farthing of public money in giving other children { 
an education which might remain with them, is radically 
bad economy. Either the endowment of elementar} 
schools is very much overdone, or the endowment of 
secondary schools is very much neglected. 
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THE INDIAN REVENUE. 

Tur late debate on the Indian revenue may be taken to 
have settled conclusively several points of importance 
in connection with the financial position of that country 
which it was very desirable to have cleared up. In the 
first place, any idea of altering the standard of value in 
India may now be considered as definitely abandoned, 
since no one in the whole course of the debate supported 
any of the schemes which have been under the considera- 
tion of the Indian Government. Mr Goschen’s exhaustive 
speech, which appears, however, to have been very badly 
reported, showed both the inadvisability of the Govern- 
ment attempting any change till they were certain that the 
abnormal and temporary causes influencing the price of 
silver had passed away, and the probability of the recent 
fluctuations in that price being merely temporary. Mr 
Goschen reiterated, what we have repeatedly shown, that the 
absorbing power of silver possessed by India is one of the 
most powerful factors influencing the price of that metal. 
A curious confirmation of this opinion reaches us as we 
write from across the Atlantic. The American Bankers’ 
Magazine of this month remarks, “that if England will not 
“tamper with the coinage laws of India, but will still 
“ leave the mints of that great dependency open to silver, 
“and permit the Eastern absorption of silver to have its 
“ natural play, the full value of that metal will certainly 
“be maintained.” The figures we recently printed show 
the truth of this opinion very strongly. A country which 
for the five-and-twenty years, from 1851 to 1875, absorbed 
two-fifths of the silver of the whole world may be 
well considered to be the arbiter of the value of that 
metal.* 

This is the first point we may regard as settled by the 
recent debate. The second is tothe full as important. It 
is that economy alone can restore the equilibrium of Indian 
finance. This is unfortunately no new discovery, but the 
extreme unpleasantness of putting this remedy into force 
invariably causes it to be forgotten till it becomes, as at 
the present moment, a question of life or death. Fresh 
Viceroys are appointed. New ideas make their way. It 
is difficult for men of sanguine temperament, suddenly 
transplanted to a new sphere of action from the more 
vigourous West, to understand the extreme narrowness 
of the margin between want and prosperity among 
an economical, industrious, and yet generally very poor 
people. Nearly twenty years ago the same language had 
to be used as now. Mr Wilson, who had to deal with 
Indian Finance in times even more difficult than the pre- 
sent, who had to make in his Budget statement of 1860, 
the truly overwhelming admission, “ We have had a deficit 
“ in the last three years of 30,547,4881; we have a prospect 
“ of deficit in the next year of 6,500,000/,” felt that eco- 
nomy was the first point to be secured in the quagmire he 
was sent to deal with. Mr Wilson’s words were “ Our first 
“ duty is to use every effort to reduce all expenditure to 
“the lowest point consistent with security and good 
“ Government, and to make all those administrative 
“reforms which are so essential in order to secure 
“ economy.” 

The third point which the debate brought out is 
that, though the loss by exchange between India and 
this country has perplexed Indian finance extremely, yet, 
at the present moment, if the exchange were at what 
may be called a natural rate, that alone would not be 
sufficient to restore the equilibrium to the Indian Budget. 
An exchange, say, of 1s 103d for the rupee, would be a 
great assistance to the Indian financier, but without 
economy even that rate would not do all that needs to be 
done. No doubt the sudden drop in the value of silver was 
a most serious blow to Indian finance. A Government 
which, like that of India, can neither increase its revenue 
with rapidity, nor without the greatest difficulty diminish 


* See Economist, June 7, 1879. 
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its expenditure, is the more bound to practice economy in 
season and out of season. A statement of the real posi. 
tion of the revenue of India will show this more clearly 
than any other method that can be followed. 

The accounts which accompany the usual Indian finan. 
cial statements are very confused and perplexing, and it 
is often difficult even for those accustomed to similar 
masses of statistics to understand the real significance of 
the figures before them. The accounts laid before the House 
of Commons in connection with the last Indian Budget, 
which we reprint below, give the real position of matters 
in a much clearer light. They bring out the net produce 
of each main head of the revenue as well as the eost of 
collection. They show how heavy the expense of collecting 
many branches of taxation must be in a country so vast, 
with districts in it differing so widely in character, They 
give the principal heads of expenditure, and the clear 
interest payable on productive public works. They bring 
out also in a manner which cannot be mistaken the two 
main features of Indian taxation—the immovability of 
the principal heads of receipt, and the immuni which, 
generally speaking, the wealthy native possesses from the 
payment of taxation. 

The proportion of the revenue received from the land 
and from salt—together more than the half of the total 
receipts—is a good example of both these points. Any 
considerable or sudden increase in the assessment of either 
of these taxes would be impossible; nor would, indeed, 
any increase in either of them be desirable, or any 
increase practicable. The length of time that the salt tax 
has been levied is a strong argument in its favour. On 
the other hand, the reasons against it are very strong also. 
The tax has to be paid whether industry is productive or 
unproductive, whether the district is prosperous or the 
reverse, and the incidence becomes, in consequence, un- 
equal, though the levy is not so. Some addition has been 
made to the tax during the last few years; still the 
recent changes in the mode of levy the abandon- 
ment of the preventive line against internal i 
mark a real improvement, the advantages of which may, it 
is to be hoped, be eventually found in the — of a 
lowering of the duty. It is worth while to carry our 
investigation back some little time since, and to examine 
the principal heads of revenue now and ten years ago. 
The comparison is made between the Budget estimates at 
both dates :— 


Ner Estrmatep Revenve or Inpzia. 


= 1879-380 
£ 

a 19,531,000 18,746,000 

yb ee ERR facie cake 151,000 _......... 162,000 

I a he 1,982,000 ......... ey 

age ad 2,590,000 2,045,000 

: [dat tiblahcaecciescovschoahnubonsaaha 5,431,000 ......... 6,356,000 

GER ceseckeqeyss nsncéanstipicapebabenubanu 6,562,000 ......... 

Maso cs sc nckgist concen ee 2,276,000 ......... 2,976,000 
38,523,000 ......... 39,409,000 


The diminution in the land revenue at the later date must 
be set down to the recent famines; that head may 
hence be expected to show an increase in the future. 
must be remarked that the other alterations to be observed | 
in the taxation are not in favour of the native, and] 
eeney of the poorer native. The increase in the 
salt tax is an enhancement of the charge on the mass 
of the population. The excise must be regarded as falli 
principally in the same quarter, though a tax on s 
stimulants as come under the excise regulations is quite 
a justifiable one. The diminution in the customs 
venue is a remission in favour of the Euro inhabi- 
tant, rather than of the native. The immovability 
of the oe heads of the revenue at a period eom- 
paratively so far removed as ten years, bears in upon us 
very strongly the wisdom of the old cardinal rule of 
Indian finance—to adapt the expenditure to the revenue 
and not to endeavour to bring the revenue up to the ex- 
penditure that may be desired or even desirable. There 
may be strong reasons in favour of an outlay on works 
which may be really productive, but the difficulty of 
finding the means of meeting the cost should be 
the first point to be considered. Judgment in the selec- 
tion of the public works required is here of the utmost 
service. Economy is a virtue in every system of adminis- 
tration, but it should be alike the corner stone and the 
kev stone of the edifice of Indian finance. 
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SraremEnT showing the Net Revenve and Expenpirvrse of 


























55,000 


191,000 
43,979,100 








Deduct Refunds and Drawbacks .............00.ccccseeeeeneeeees 356,000 

tel eG viet nn stile scntadtebensseseanstosnsdcsteestetvin 43,623,100 

BIN saconanpachitaantacoutsiaiaancnainainabaaialeis harienebanctidelieisrsianesscapesiaives 1,355,000 
44,978,100 


* The land revenue ascertained to be due to productive public works in the 
North-West Provinces, the Punjaub, and Bombay, has been acted from land 
revenue and added to receipts mee works; it amounted to 156,3691 in 
1877-78, is estimated at 161,0001 in 1 hk 

+ An increase of 2,441,4961 in the receipts from provincial rates in 1878-79 is 
due partly to the imposition of the public works cess in Bengal and the famine 
cess in the Punjaub and Central Provinces, of which the proceeds are estimated 
at 399,8001, and partly to the inclusion of rates previously accounted for separately 
as local amounting to 2,041,6961. The latter are counterbalanced by increase 
of the charges mainly under the headings of collection of land revenue, provin- 
cial rates, miscellaneous refunds and drawbacks, minor » Police, 
education, medical, Post Office, and public werks ordinary. 

Stet Ge Halas See ee eeu in mio oh ave hare te. 
cludes i or revenue, amoun' to 260,9001 in 1879-80, are here in- 
cluded in the c for salt, instead of in the allowances under Treaties as in the 
estimates le India, 

EXPENDITURE. 


Budget Estimate, 
1879-80. 





To ccucnsnipronelagaee 
Interest (exclusive of that for Productive Works)............ 
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. EXPENDITURE.—({Continued ) 
Inp14, a8 Estimated, for 1879-80. Budget Estimate, 
taken as equivalent to 1l, according to the system adopted Productive Public Works §— ee 
(20 rupess ere in the Finance and Revenne Accounts.} Interest on Capital expended on Irrigation and State m 


















































48,000 
NE Ni ia 5,514,000 
Excess of Expenditure for Productive Works................. ae 1,622,000 
SG “49 





; The Aree at inelndes, for the expenses of the war in Afghanistan 
Oy elke sesky coulaeres tates Uiigition yieilinanh Sints 
“ane eee tonmeatetion blic works, not included is esti 
at 3,500,001 in 1879-80. ene aN 
|| Ineluding ee pe paid to railway companies, and charge for cuper- 


vision and cost of 
EDWARD STANHOPE, Under Secretary for State. 
retary. 


railways not, 


HENRY WATERFI Financial 
India Office, May 2, 1879. _— - 


A deficit, it will be seen, is estimated for of 1,355,0001,: 
but the resolution of the Government to reduce the ex-: 
penditure on public works will go a long way towards esta- 
blishing an equilibrium, which further reductions may. 
enable them to secure. 





LORD DERBY ON FARMERS’ GRIEVANCES. : 
[CoMMUNICATED. | 

Farmers will get little comfort out of Lord Derby’s 
address to the Lancashire Chamber of Agriculture last'|} 
Saturday. The gist of it was that agricultural distress is’ 


less severe than is generally supposed, that farmers’ |] 
grievances are, many of them, imagimary, and that even; 
where real the remedies possible of application would prove |}. 
ineffectual. In many respects no man is better able to 
talk to farmers than Lord Derby. His intimate ac-j} 
quaintance with the requirements of agriculture, the}}. 
homely language in which he speaks, his hard sense, 
and the appearance of reason with which he clothes his! 
opinions, even when the conclusion seems strangely ati}: 
variance with his lucid statement of the facts, were as con-' 
spicuous as ever in his speech at Liverpool. But more! 
conspicuous, if possible, even than the common sense that: 
he brings to bear on his subject was the inveterate habit’ 
of minimising the question under consideration, and am‘ 
incapacity, almost amounting to mental disability, to} 
appreciate a situation apart from the conditions under, 
which he has hitherto been accustomed to regard it; a! 
failing that sometimes tempts the warmest admirers of, 
the great Lancashire peer to doubt, though unjustly,: 
whether his shrewdness rises to the level of ee 
In his review of the situation Lord Derby rightlyj}. 
attributed a part of the agricultural depression to a tem- | 
porary cause—bad harvests. Quack remedies, like Pro-. 
tection, were dismissed as unworthy the consideration of a: 
Lancashire audience. The malt tax, whatever charge it 
might be on the land, was shown to be a landlord’s 
question ; “take away the tax, and the landlord pockets 
“ the difference.” He was less conclusive when he went 
on to demonstrate that the incidence of rates was of ne} 
consequence to the occupier. No doubt rates ultimately fall; 
on the landlord, but meanwhile t hardship may arise ; 
to a tenant who has invested his capital in the soil. In his} 
present unprotected position the tenant has often to choose i 
between submission to an unexpected increase in rates and : 
the sacrifice of his ladasieematal ialanasasaste, But Lord ; 
Derby cannot bring himself to believe that the distress is. 
not exaggerated ; at all events, such was the conclusion he 
had arrived at from experience in his own district. Lord; 
Derby’s observations could scarcely have extended to the} 
cheese districts of Cheshire, where American competition 
is felt as keenly as in any of the corn-growing counties. | 
The reality of agricultural distress in the country 4s | 
a whole is proved by the rapidly increasing numbers of ! 
farmers who are going through the Bankruptcy Vourt. |}: 
Following the same line, Lord Derby held out a dangerous | 
hope that, although corn is not likely to be 


‘ 
4 
‘ 






ee a ee ee 


owe 


dearer, the 
price of meat would be maintained. We fai! to s any }y, 


e+ 


SNS HUES erene SE eS OES eee —. a 
. Ee mer eB 





- 





Pe nese 


Pla at, Meche 


Fs TL Aas ae 


= . 
RO LP UNS Hahei 
lel ied oe a at tag a a 





We RE OES of UES OER RS elo ae oe 


no NS RUN TR « , 
gee 
me 


tiene 


ie 


oP a 


LSU Poe 
<r - & aid - 
or 


ro, ~- 
ren os 


he. ee 


Se a oe 


eee 
Paps ey 


STE HPAP hao 


AE BAB 


‘y 
ms 


» “oP em 
ee 


fe 


bay ym 
> 


<n 
é 


706 


solid foundation for this opinion. The shipments of live 
stock across the Atlantic have increased tenfold in the last 
two years. With meat at present prices, and maize 
fetching only a guinea a quarter in Liverpool, an Illinois 
farmer has no difficulty ia deciding which business will 
pay best. It will, however, take a year or two for the 
trade to fully develope, and meanwhile the retail price of 
meat is still over 10d a pound, and Lord Derby’s tendency 
is to refuse to recognise any influence at work till he can 
see the end as well as the beginning. Probably five years 
ago he would have scouted the idea of freights from the 
West ever being reduced to a point that would perma- 
nently lower the price of wheat in this country. 





But it was only when he approached the more im- 

rtant part of his subject, and dealt with the relations 

tween landlord and tenant, that Lord Derby allowed 
full play to his habit of looking at a great question 
through the wrong end of the telescope. Starting from 
the basis of our actual land system, and considering 
what alterations of detail are possible and desirable, 
he admits that these relations are not entirely satisfac- 
tory, and, with the significant exception of the law of 
distress, he proceeds to indicate the more important of 
farmers grievances—insecurity of capital, over-preservation 
of game, arbitrary restrictions on cultivation—witha direct- 
ness that the newly-formed Farmer’s Alliance could scarcely 
surpass. He objects to none of the farmers’ demands 
on the score of justice; he even declares that the first and 
most important of them, that for protection to the tenant’s 


capital, is founded on justice. He 1s, moreover, too honest to | 
pretend to fear that English farmers are putting forward a | 


claim for “fixity of tenure,” whatever may be the case in 
Ireland under an entirely different landed system. Nor 
does he question that tenant-right and a reform of the 
game laws fall within the scope of legislation. His one 
fatal objection is, that such legislation would fail of its pur- 

», Allowing that a tenant may be robbed by a land- 
ford trying to have “a warren and a food factory on the 
“game ground,” and that occasionally an enterprising 
tenant may have his property confiscated by being turned 
out of his holding without payment for unexhausted im- 


provements, he urges that ,when the tenant is too weak | 


to protect himself by contract, no practicable altera- 
tion of the law would make him secure. This part 
of Lord Derby’s speech seems wanting in candour. 
He makes no attempt to answer the constantly-urged 


jjobjection, that land in this country being limited in 


uantity, the landlord is able to insist on unjust terms. 

e allow that, for the moment, the depression has made 
the farmers independent, but how long would they continue 
to be so after that depression had passed away? Nor does 
this assertion of the sufficiency of contract come with 
good grace from one who was a leading member in 
the present Cabinet when the Compulsory Agricultural 
Holdings’ Bill was introduced. We have hitherto sup- 
posed that the introduction of the Permissive Clause was 
an after-thought, and that this measure was a recognition 
of the insufficiency of contract to afford adequate protec- 
tion to farmers. It sounds too much like a grim jest when 
the master of Knowsley goes on to speak of tenants 
having preferred to contract themselves out of the provi- 
sions of the Act, “and to make their own arrangements 
“ with their landlords.” But we freely admit that if Lord 
Derby’s view of the powerlessness of law is correct no 
further remedy remains. There is, however, a wide gulf 
between the terms that a weak tenant might be compelled 
to sign, and the enforcement of these terms, supposing 
that the law were to refuse to recognise them. The alter- 
natives Lord Derby suggests as still within the power 
of a landlord, if he wishes to defeat the obligations 
of an ol n >xious law, would be quite inapplicable on a larze 
scale. 1. A landlord may keep the land in his own 
hands. Quite so, but the extent to which this could be 
done would be but a fraction of the whole area of the 
country. 2. He may let it only to tenants who 
would not be able or likely to insist on their legal 
rights. No doubt landlords would be able to get 
tenants without capital to take land on almost any terms, 
but they could only do so on condition of parting with 
their land without any security for the rent being paid. 
3. He may fix on a higher rental than he intends to exact, 
and keep the difference in reserve to be collected only in 
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the event of a dispute between himself and his tenant. 
But no man with capital would render himself liable for 
higher rent than he saw his way to pay under perfect 
freedom of cultivation, and any abatement in the terms 
would come out of the landlord’s pocket. Closely 
examined, Lord Derby’s prospectivé evasions of the law 
resolve themselves into a fine which the landlord would 
have to pay for his illegal interference. The farmer's 
complaint is, that at present the landlord has the sport 
and fines them for providing it. Strangely enough, Lord 








Derby made no reference to the law of distress. Possibly, 
seeing that the Government is already dealing with the 
question in Scotland, the omission was sagacious. It 
would have been scarcely decorous to suggest beforehand 
that landlords would still find a way of defeating the 
provisions of an Act of Parliament. 

In one sense, farmers may derive considerable encourage- 
ment from Lord Derby’s speech. The most influential 
landlord perhaps in England has declared that their more 
important demands are based upon justice ; and if one of 
the clearest heads in the country is unable to suggest any 
more binding or cheaper modes of evading these claims, 
when once recognised by law, than those we have already 

| discussed, farmers may rest satisfied that it lies within the 
| power of the law to give them the redress they seek. Still 
| more encouraging were the words with which Lord Derby 
closed. He reminded his audience that they could get 
| whatever they were really in earnest for. Landlords were 
“too much afraid of injuring their party and class to be 
‘ willing to quarrel with those who had the electoral 
“ command of the counties in their hands.” Farmers will 
| do well to remember that the Scotch tenants, Liberals 
though they are, have, by persistent agitation, compelled 
_a Tory Government to surrender the law of hypothec. 
The Conservative farmers of England have not used 
political pressure, and their own Government refuses to 
abolish the same law in the South. But the signs ac- 
cumulate that at the next election they will pluck up 
courage to act on Lord Derby’s hint. 









BUSINESS NOTES. 


Tue GovernMENT Banxine Biti.—The reply of the 
Chancellor of the Exchequer to the Scotch and Irish 
deputation which waited on him with respect to the 
Government Banking Bill was in many respects the most 
interesting public announcement which Sir S. Northcote 
has yet made on his views on the question. Mr Mul- 
holland had expressed a wish that the Bill should be drafted 
in such a form as to place all banks on the same footing, 
and Sir 8S. Northcote’s remarks in reply show that he recog- 
nises fully the great difficulty of legislation on banking 
unless the subject is treated as a whole. This is the prin- 
ciple for which we have always contended. Banking is a 
business so different in its nature from the generality of 
joint stock enterprise that it is scarcely possible to include 
satisfactorily in a Bill intended to regulate it both banks 
and other joint stock companies. With regard to the 
present measure, it is doubtless of great importance to 
the joint stock banks that it should pass this session, 
Provided the limited banks are admitted to register under 
the Bill and the requisite power for rearrangement of 
capital is given, there would appear to be no practical 
difference of opinion among the various descriptions 
of banks as to what is required to establish the principle 
of reserved liability. We have to express a strong hope 
that as far as possible uniform legislation for the three 
kingdoms may be the result. It is a matter of public 
injury that a business on which so much of the prosperity 
of the country depends should be carried on under s0 
many different and opposing statutes. 














Tue Inpian Corton Dutizs.—The Government cannot 
be complimented upon their defence of the remission of 
the Indian cotton duties. They have said a great deal 
about the advantages of Free-trade with which we heartily 
concur; but they have signally failed to show either that 
India is able at present to give up any portion of her 
revenue, or that if revenue could be sacrificed the remis- 
sion has been made in the way most beneficial to India 
herself. As Mr Gladstone pointed out, “in every prin- 

















“ ciple which has 
“ at duties have been marked out as the very first 
¢ victims to be offered on the altar of Free-trade ;” and 
neither has this principle been challenged, nor has any 
sufficient reason for departing from it been given. We 
presume Lord Cranbrook has been wrongly reported when 
in the Times report of his speech on Thursday night he 
is made to say that, “during the present year the mills 
«‘ of Lancashire have been running short time—a state of 
« things attributable to the protective duty,” because that 
is nonsense. But beneath the form of expression there 
lies the admission that the Indian duties have been taken 
off with an eye more to the interests of Lancashire than 
those of India, which is precisely the offence with which 
the Government have been charged. 





Tue New Rvusstan Loan.—We gather from the fol- 
lowing statement by the Journal de St Petersburg that the 
proceeds of the new Russian loan are to be applied to 
other purposes than the retirement of a portion of the ex- 
cessive note issues. “ We do not,’ says the Journal, 
“ wish to affirm that the whole of the proceeds of the loan 

“will be applied to the reduction of the paper money ; 
“ there are other objects to be accomplished. But in any 
“ case, we find ourselves in presence of a loan of consolida- 
“ tion ; tlie expeuses not inscribed in the ordinary Budget, 
“ and which still result from the late war, will no longer be 
“covered by means of fresh emissions of paper money.” 
This means, we presume, that the proceeds of the loan are 
to be applied to the payment of the extraordinary military 
expenditure, which must go on until the army is again 
placed on a peace footing. 


Tue Trape Revivat in THE Unirep Srares. — 
Business in the United States continues to improve. The 
New York Public, in its usual analysis of the Clearing- 
house returns, points out that in New York the clearances 
for May were 31:7 per cent. greater than in the correspond- 
ing month of 1878, while in the other Clearing-houses 
throughout the States the increase was 17°8 per cent., the 
gain being greatest at the cities where the wholesale trade of 
the country is mainly conducted. Exclusive of speculative 
operations of all kinds, the Public calculates that the volume 
of legitimate business in the strictest sense must have been 
larger last month by nearly, or quite, one quarter than in 
May, 1878. The improvement, moreover, is making itself 
manifest in other ways. The trade returns for the month 
of April show that the great excess of imports over 
exports, which for years past has been the chief feature in 
the American statistics, is now diminishing. In April, 1878, 
this excess amounted to nearly 6,000,000/, while in April 
this year it was little more than 3,000,000/, and the 
inference from this is that the purchasing power of the 
country, which was so violently curtailed by the crash of 
1873, has now begun to expand. Signs of more active 
trade are also observable in the successful strike of the 
ironworkers, and in the demands for higher wages that are 
being made by the cotton operatives and other workers, 
and in the cheerful tone which characterises the Stock 
Exchange and commercial markets. To us this unmis- 
takable improvement is matter for congratulation. Our 
trade connection with the States is so intimate that we are 
certain to share in their prosperity just as we have 
suffered from their long-continued depression. The fact, 
too, that wages in America are inclining upwards is impor- 
tant, inasmuch as the increased cost of production there 
should enable us to compete more successfully with the 
manufacturers of that country. 


Conversion or tHE Frencu 5 Per Cent. Srocx.—M. 
V. Bonnet has written a suggestive paper on the desira- 
bility of converting the French 5 per Cent. stock into 
a redeemable 3 per Cent. stock. M. Bonnet points out 
that the loss to individual holders in this case would 
be more than counterbalanced by the gain to the 
State, as till this conversion is carried through the 
price of the 3 per Cents., in which stock the large 
sums proposed to be expended in public works in 
France must be borrowed, is unfavourably affected. M. 
Bonnet courageously observes that times of commercial 
depression are the best for ing through operations of 
this description, as there is then an over-abundance of 
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capital seeking for employment. M. Bonnet incidentally 
estimates that there is one holder of French Government 
stock for every four “ titres” of stock issued ; a calculation 
which it may be useful to bear in mind when the com. 
parative numbers of holders of French and English Gov. 
ernment securities are referred to. 





German Sranparp or Vatvur.—Prince Bismarck’s 
reply to the question respecting the standard of value 
addressed to him by Herr von Delbruck in the Reichstag 
was, as might have been anticipated, that Germany con- 
templated no change in the coinage law. Herr von Dechent, 
President of the Reichsbank, who followed the Imperial 
Chancellor in the debate, gave the curious information that 
the Government had already lost 4,625,0001 by its sales 
of silver, and that if these had been continued, a further. 
loss of 4,800,0001, or 5,000,0001, might have resulted. 
After this frank admission, it would be advantageous to 
the German Government to go a little further and to drop 


the unwise policy of secrecy which has had a considerable } 


share in causing the losses they have experienced on 
this head. Thus the statements respecting the amount of 
silver yet to be withdrawn from circulation have always 
been needlessly complicated. Lord Odo Russell bad 
stated in his despatch, “The amount of silver for 
“sale on hand at the present moment is estimated at 
“200 millions of marks, or 10 millions of pounds sterling, 
“a sum which will increase during the suspension of 
“ the sales.” This statement appears scarcely consistent 
with the official reports respecting the position of the 
silver currency and the amount of the thaler pieces with- 
drawn, The probability is that Mr Goschen has hit on 
the right explanation, that the difference is in the amount 
of the bullion held by the Reichsbank. If so the 
10 millions in silver bullion in hand for sale must be de- 
ducted from the amounts stated to be in circulation, so as 
to avoid including it twice in any estimate which may be 
formed. An exact statement of the real position of affairs 
would be of great value. 


GERMAN OPINIONS ON THE StanpaRpD.—The opinions 
of the German papers on this point have an interest at the 
present time. The Berliner Birsen Zeitung observes that 
in Berlin there is a controversy on the question of the 
double standard, and that paper considers it is still doubt- 
ful whether the Government is really inclined for it or not. 

'It also states that it understands that the Imperial 
Government intends to raise the limit of the silver coin- 
| age to a further quota per head—that is to say, that it 
| takes upon itself to coin siiver, according to the amount 
required, or to reissue the thaler pieces which have not 
yet been melted down. These reports, it will be remem- 
bered, have hitherto always been officially contradicted. 
The Berlin Borsen Zeitung understands that the Govern- 
ment will undertake this authority, not apparently to use 
it immediately, but only as time and circumstances 
require. One result, it states, of thus raising the present 
limit, would be that the Imperial Bank of Germany 
would then be enabled to meet bank notes or bills pre- 
sented for payment with silver instead of gold, where it 
was probable that the latter was intended to be reserved 
for export. Should this latter report be correct, it will in- 
volve an alteration of the German coinage law, under which 
silver 1s legal tender only as far as 50 marks (say, 2/ 10s). 
The Frankfurter Zeitung, referring to the same question, 
thinks it would be interesting to know who the financters 
at Berlin are whose opinions on Prince Bismarck’s plans 
Lord Odo Russell thought sufficiently important to make 
the subject of a dispatch to his Government. The Frank- 
furter Zeitung is of opinion that the standard for Germany 
is settled and fixed, and that the advantages of the gold 
standard are beyond any question, but it thinks that the 
right time for reconsidering the limit of the silver coinage 
(10 marks per head of the population) will be when the 
silver thaler pieces are withdrawn from circulation. This 
latter observation points out what appears to us the more 
natural solution. It will certainly be a remarkable thing 
if the German Government withdraws with sucb rapidity 
from an undertaking which has cost it so much. 


i , of all 
Tur Sucar Trape.—By far the most important o 
the many descriptions of merchandise dealt with in the 
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“ome markets is sngar, and it would be well for Mincing 


THE PUBLIC REVENUE AND EXPENDITURE. 


if some recovery in the prices of this commodity | The following are the receipts on account of revenue 
could be noted. Unhappily, this has not been the case | during the week ending June 14, as compared with the 
for a long time past; indeed, with very few exceptions, | corresponding period of last year :— 


prices may be said to have been declining ever since 1876. 
Hitherto quotations have been most powerfully swayed by 
the extent of the imports and the stocks on hand ; and in 
the following table we record the movements in these 
items over a period of years :— 


Demerara Dutch or 
Sugar Stock in Refining. French Loaves. 
Imported. December. per cwt. per cwt. 
ewts. ewts. s d s a 
1870...... veseeeee 14,405,360 ... 2,842,000 ... "24 0 39 0 
1871 : 13,774,160 ... 2,047,000 ... 25 6 40 6 
1872 15,680,080 ... 3,060,000 ... "24 0 39 0 
1873 16,669,780 ... 4,000,000... 21 0 31 0 
1874 16,888,590 3,600,000. 22 6 30 6 
1875 19,077,585 3,300,000. 20 0 27 6 
1876 18,369,785 2,250,000 . 29 0 38 6 
1877 20,063,251 3,800,000. 19 6 28 0 
1878 18,213,320 2,500,000 . 19 0 26 0 
— May 31. May 31. 
May 31. per ewt per ewt. 
ewts. ewts. - s ad 
1879 (5 months)... 9,913,148 ... 3,640,000 . 16 6 23 3 
1879 ~ . 8,047,992 ... 3,540,000 20 28 0 
*In bond. 


In 1871, with redneed imports and stocks, prices rose, bu 
the rapid increase in both in 1872 and 1873 caused a 
decidedly downward movement in quotations. At the end 
of 1876, owing to the failure of the beet crop, the stock 
had run down nearly to the point touched in 1871, while 
consumption had grown largely, owing to the remission of 
the duty ; and the advance in prices was very striking. In 
1877, these enhanced prices drew to us the largest import 
on record, and the stock increased no less than 1,550,000 
ewts, the result being a fall in value equal to the rise in 
1876. Partly owing to these lower quotations, the imports 
were less in 1878, and stocks were diminished by 1,300,000 
ewts; but, nevertheless, prices, which had slightly 
recovered at the commencement of 1878, fell during 
the latter part of the year, and closed on the average 
below the level of December, 1877. The beet crop was 
known to be a good one, and hence Paris loaves showed 
the greatest decline. In 1879, however, the imports both 

of cane and beet sugar have grown rapidly, and should 

the present rate of import be maintained, we should in 

December next have again to chronicle the largest import 
on record. Already during the past five months stocks 

have increased 1,140,000 ewts, and prices have given way 

rapidly. In the table above it appears that the prices of 

May 31 were much below those recorded throughout the 

eutire period under review ; and there are as yet no signs 

of any revival. Last month, for instance, the imports of 

refined sugar increased 100,000 ewts, and those of raw 

sugar 476,000 ewts, and deliveries do not kee, pace with 

this expansion. Roughly, it may be said that the country 

consumes but little over 1,500,000 cwts per month, and 

the rate of consumption just now grows but slowly; so 

that as long as the imports exceed 2,000,000 ewts per 

month—last month they were 2,400,000 ewts—we may 

expect a continuance of these low prices, and the boast of 

some retailers that before long they will be able to sell 

twopenny Demerara appears to be in a fair way of being 

realised. These large stocks cause competition to be very 

keen and keep prices down to the profit-vanishing point ; 

and it appears extraordinary that with such low quotations 

current here the excessive imports should continue. 





Lonvon Briver.—It is unfortunate that Londoners 
should have conceived a false theory of the ugliness of 
their city. If they had not mistakenly believed that it 
was hideous already, they might not have set themselves 
with so much determination to make it hideous. The last 
effort in this direction is the proposal to widen London 
Bridge. For the sake of an imperfect and tempora 
improvement in a traffic which must eventually be dealt 
with by far more radical means, one of the two finest 
bridges in London is to be encased in a kind of permanent 
iron hoarding. The appeal which Lord Carnarvon made 
to the chairman of committees on Thursday has obtained a 
week’s delay in the progress of this ill-devised scheme, and 
even now it is not too late for those who wish to save the 
City and the river from needless and useless disfigurement 


to ;etition the House of Lords not to pass the Bill. 


Receipts of Corresponding 
Week Ending Period of 
ome 14. _ 
OCeBbOEAS .ccccccrecscccoscescees - 885,000 243,000 
BIIOE eciinatenvsiancetvenveenees 572,000 463,000 
TI  .ciecmn eeneevncgenners 230,000 166,000 
Land Tax and House Duty 20,000 15,000 
Property and Income Tax 51,000 41,000 
Des ERED \..vccc0essescccccesee 240,000 214,000 
Telegraph Service ......... 60,000... 60,000 
Crown Lands ...............+++ nil. _ nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares..............- nil. eee 9 
Miscellaneous ............0+8 8,069 2,690 


UNE oyicceAvadoceueh 1,566,069 ... 1,203,699 
The total receipts of the previous week were 1,777,699]. 


The Exchequer issues of the week on account of ex- 


t penditure were 1,008,1621, viz. :— 


£ 
Permanent Charge of Debt. ...............++ 44,832 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
NOD cnntinssicundcishcdieastiodverweess nil. 
Other Charges on Consolidated Fund ..... . nil. 
PT FT TEIIR ices cocentenvannep opinianenetneses » 963,330 
TEE nemietmereheptsnageconieuenaevrponans 1,008,162 


During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland as 


follows :— 





Bank Bank 
of agin. Ireland. Total, 
£ £ 
Balances on June 7... 5,048,364 ... 481,095 5,529,459 
me June 14... 5,189,271 589,096 ... 5,778,367 
Increase ............ 140,907 108,001 ... 248,908 





Foreign Correspondence. 


os 


FRANCK. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 19. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 





EBTOR. 
saneme 1879. June ra 1879. June 2, 1878. 
c c c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
BNET |, “ocedadtrash datetniininka 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
OS eS 22,105,750 14... 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve .................. 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
otes in circulation ......... 2,156,182,245 0 ... 2,162,833,580 0 ... 2,285,002,225 0 
Bank notes to order, re- 
ceipts payable at sight.. 46,663,149 88 ... 45,741,551 85 ... 606,694,541 70 
Treasury account current 
REE NeS 206,639,149 15 ... 186,887,071 52 ... 212,654,623 90 
Current accounts, Paris...... 383,857,113 21 ... 384,581,177 74 ... 420,810,885 61 
Do branch banks ............ 42,638,834 0 45,350,198 0 ... 44,907,016 0 
Dividends payable ............ 1,246,466 0 ... 1,267,401 0 ... 1,181,526 0 
Interest on securities trans- 
_ ferred or deposited...... 3,910,536 77 ... 4,096,724 25 ... 3,625,712 83 
Discounts and sundry inte- 79 
Di aacctatnensbbabebeduidebees 9, 6 8 wn 9,000, 9 ns 
Rediscounted the last six _ oo per 
gD wencencoveedioumnene 1,291,744 98 ...  1,291,74498 ... 1,407,762 58 
Bills not disposable............ 2,596,800 81 ... 2,012958 15 ... 1,483,222 16 
Reserve for eventual losses 
on prolonged bills ...... 2,224,365 2,224,365 58 2,242,712 2 
DO Srtdisdinipintebettare 15,998,605 88 15,933,139 48 
SOE siacctecionciad 3,099,379,535 92 088,128,937 27 38,284,913,901 78 
7 : CREDITOR. 
Cash in hand and in branch f c f f ec 
alia aniatallitossse Seana 06 11... 2,211,115,726 26... 2,124,253,973 13 
Commercial bills over-due... 1 1 ope 9 
—— i bills y ~ 44,351 81 140,833 105,607 
not yet due..............0.06 183,694,892 17 ... 183,184,27 ee 424 99 
I Jenemprasedernns ne P ove one ~— . 22050000 0 
Commercial bills, branch 
Stars vevvseese 280,451,849 © 248,003,933 0 ... 281,026,824 0 
Advances on deposits of 
SOD ccetttiaoomsinks 38,708,900 0 39,732,300 0 .., 35,468,600 0 
Do in branch banks......... 0 0 ; 0 
Do in aes 3,735,1 3,884,600 0 4,657,700 , 
SN ani ccontvetninde 34,582,900 0 34,183,600 0 ... 36,581,000 
Do by branch banxs ...... 000 23,897, . 7,1 0 
Boca Saiweg Games an Seales r TY _— 0 
I ends citatiednt 20,513,200 0 20,308,200 0 21,724,900 
Do by branch banks ...... 18,235,600 0 19,600 ,986,800 0 
Do ‘on Crédit Foncier ‘ie sea i 
mined taamenmeiil 1,297,500 0 00 0 ... 
Do branches .................. 940,400 0 87000 0... 946,900 0 
= = 10, iSs7) 60, 60,000,000 0 
on, June 10, 1857) ...... 000,000 O .., O sw» 
stock reserve.. 12,980,75014 .., peyen aed 4% ... 12,980,750 14 












The above return, compared with that for the preceding 
week, exhibits the following variations :— 


Soe Cirenla Decrease. 
Treasury account ...fr.19,752,078 | Circulation ......... fr. 6,651,335 
Cash s..ccesseeeeeeeres 17,781,780 | Private deposits ... 3,435,628 

Discounts ............ 17,041,468 


Bullion to the amount of one million, deposited for loans, 
has been withdrawn. The advances on French securities, 
other than Rente, have increased three-quarters of a million; 
this is a result of the measure adopted by the Bank last week. 
Money for discount is firmer at 1}, which is an advance of } 
on the week. The exchange on London is again higher at 
25f 26c. The rise is due to demands for the wool sales, and 
also for taking up stock at the London Stock Exchange set- 
tlement. Since the fall of the rate of discount in London 
below or to the same level asin Paris, the banks here have 
ceased to purchase English paper, and the French money has 
mostly returned to Paris. e supply of English bills being 
consequently small, the least demand has an immediate effect 
on the exchanges. 


I informed you recently of the intention of the French 
Government to authorise the Paris Mint to coin a trade dollar 
for circulation in Cochin China, whence it was expected soon to 
make its way into the other countries of the extreme East. 
The original idea was that this new coinage should be left to 
private individuals, who would have first to obtain authorisa- 
tion from the Minister of the Colonies or the governor of 
Cochin China, but that the Government should not coin for 
itself. That intention bas apparently been modified, for 
I now learn that the new coinage has been com- 
menced, but for the Government, which recently pur- 
chased silver for a sum of one million of francs, and sent it 
into the Mint to be converted into the new trade dollars. 
This coin is of the exact weight and fineness of the American 
trade dollar, and, therefore, a small fraction heavier than the 
Mexican piastre. Although of the same fineness as the 
French five-frane piece, it does not correspond to any French 
com in value, the five-frane piece weighing 25 grammes, and 
the new trade dollar 27-2. The value in French legal-tender 
silver coin would, therefore, be about 5f 44e. The French 
Government is just now paying particular attention to the 
circulation in iis colonies of the East. Hitherto the English 
rupee had circulated in Reunion Island at the old rate of 
2f 50c, or 2s, concurrently with French coin and other moneys, 
but an order of the governor was recently issued, prohibiting 
the rupee as a legal-tender, and announcing that it would 
cease to be received in the public offices. 

The mid-monthly settlement on Monday was generally 
unfavourable for most of the foreign Government stocks, but 
good for buyers of financial companies shares. Stiffer rates 
or carrying over purchases were obtained, without, however, 
the charges weing immoderate. 
and Hungarian bonds were made up at a marked decline on 
the ee at the commencement of the month, but the prices 
of ussian bonds were maintained, and Egyptian were higher. 

The admission of French cable shares to the official price | 
current has not made a market for them., and they were carried | 
over at SO0f, a fall of 12f 50c on the price of issue. Statements 
of the prices of these shares other than those given in the 
official price current should be received with caution. They 
were quoted in the price list at 500f the last two days, but 
comp t journals have, nevertheless, received for inser- 
tion a note that French cable shares are in demand at 520f. 
This manceuvre was possible before the shares were admitted 
to the price current and were only dealt in en banque, but 


| 
| 
| 
| 
| 
the practice should now be aban oned, as it is too easy of 
The fol 

€ following are to-day’s closi rices of the principal 

securities with the Cecio in tee oak :—Three ar Cents., 

82f 62h¢ ex div. + 324c ; Redeemable, 85.624 — 5c; Fives, 
l7f 230 + 7c; Italian, 81.95 +25¢ ; Austrian gold 4 per | 
Cent., 68.60 — 80c; Turkish Fives, 12f 15 + a 
| 





tian Unified, 244 + 15f 25c; Preference bonds, 350 + 
22f as Bastian, 160, 88} — ¢; 1877, 92f wd gy 
Fran — 80f; Bang is, + 

Crédit Foncier, 845 + 20f 50c + age 


ue d’Escompte, 827f 50c 
+ 65£; Credit Mobilier, 560 + 31f ; 


; Paris Gas, 1,280 = ; 
Suez Canal, 760—10f; Northern Railway, 1,550 — 256 ; 
Western, 777f 50ce — 3f 75c; Orleans, 1,200f — 7f 50c; 
Eastern, 722f 50c — 2f 50e; Lyons, 1,158f 75e — 6f 25c; 
Southern, 887£50c + 2f 50c; South Austrian, 195 + 5f. 

A sharp rise has taken place in Crédit Mobilier shares, which 
have realised 550f on a reported combination for the purchase 











Italian and Austrian Rente, | 


THE ECONOMIST. 
Ee Re re) pa 


c f 
at aniconslltaaeeiel 81,970,823 79 81,970,823 79 ... 2 
Rentes bilisées (Law 1,983,823 
of June 9, 1857) ......--- 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
Hotel a on 
bank 
perty branches...........- 9,820,187 0 ... 9826987 0 ... 9, 
of sent. 398587080“. 2918985 6“. SIsaO 6p 
Employ of the special re- 10,900,000 0 se 
eiecntancnnmenetia , as , wa. 10,780,000 
Meant ite oad 35,986,705 40 jo 25,729,321 91 ... 24! aes as | 
Total ....cc--esce-ores 3,099,379,535 92 ... 3,088,128,987 27 ... 3,284,913,901 78 


| 
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of the Grand Hotel and some other industrial establishments | 

















belonging to the Immobilier? Com , now im liquidation. | 
The Mobilier, being one of the plnshgthaniien of t ' lamo. 
bilieré, would benefit indirectly by any realisations of the 


assets, although debts amounting to 68 millions of franes on. 
a first mortgage must be first paid before it can share ia the 
produce of the sales. The Grand Hotel and other buildings 
it is now em to sell would pay off about one-half of the |: 
privileged debt. 

Another financial establishment, the Banque Parisienne, 
patronises a ems company with a capital of one hundred 
millions of franes for the purchase of house property for 
letting, under the title of the Rente Foncier. The new Banque 
d’Escompte has also in preparation a mortgage bank for loans 
on real property, a business hitherto confined to the Crédit 
Foncier Company. 


The Paris Municipal Council has continued during the past 
week the discussion on the financial project of the Prefect of 
the Seine, but has not yet come to any decision on the pre- 
liminary question, whether the debt to the Crédit Foncier 
should be simply converted, or whether the conversion 
should be accompanied with a new loan of 240 millions of 
franes. It is only after this question has been decided 
that the Council will examine the offers made by different 
establishments. 

M. Leroy-Beaulieu has published m the Economiste Frangoies| 
two articles, which have been much remarked, on the diminu- 
tion in the importance of the functions performed by the 
Bank of France. It would be too long to enter into the 
causes of this decline, but the existence of it cannot be con- | 
tested. The Bank council is desirous of issuing from the | 
torpor in which it has long been sunk, and some of the} 
measures either proposed or taken have already been referred 
to in my letters. M. Leroy-Beaulieu examines these reforms, | 
and others which he considers might be adopted with ad 
vantage. With respect to the fixed rate of discount for all | 
paper, the effect of the rate is to drive from the Bank all the | 
best bills, which can be discounted in the other finan-! 
cial houses at a lower rate, and to only leave to the | 
Bank inferior paper or bills nearly mature, and which} 
are merely sent in to be collected. That question has | 
been already raised frequently, but any reform that would | 
permit the rate of discount to vary with the value of the|}. 
security has been objected to as inconsistent with principles of | 
equality, all citizens having a right to be treated on the same | 
terms by a national institution. Some members of the 
council are said to have proposed to maintain as at present a} 
fixed rate of discount as a maximum, and then each day when | 
the current demands received by the discount committee have 
been satisfied, to authorise the governors to receive applici- | 
tions for the discount of first-class paper on terms to be) 
discussed, subject to the ratification of the committee. | 
Such a system would not be contrary to the statutes| 
of the Bank, and M. Leroy-Beaulieu is of opinion 
that it could not be objected to, as, the discount being a) 
sort of premium of insurance, the remuneration should be} 
proportioned to the risk incurred. He does not look with 
favour on the proposal to reduce the rate of interest on} 
advances to that of the discount, as it would encourage 
Bourse speculation beyond measure, and if any incident to 
cause alarm occurred would bring about a serious crisis. For | 
that reason a difference of at least 4 per cent. should be este 
biished in the two rates; but the Bank, he thinks, might | 
make loans on many classes of securities now not accepted, | 
such as Italian Rente, or Lombard, Portuguese, or Austrian | 
bonds, on which 50 or 60 per cent. of their market value} 
might be lent without risk. He also recommends a modifica 
tion in the charge of 20 centimes per title for the guard of 
securities; the rate is not too much for a share of the} 
Omnibus or ‘Northern Railway Company of a value of over} 
1,000f, but it is exorbitant for a share of the Immobilieré 
Company, worth only 18f, or fora bond of the same company of 
a value of 130f. Most of the securities confided to the Bank for | 
safe keeping are foreign bonds of from 200f to 300f, which are | 
issued to bearer, and cannot be registered, and a charge equal } 
to one per thousand is extrav. t. The rate for secu ritres } 
of less than 1,000f might therefore be reduced one-half. M.| 
Leroy-Beaulieu next demands a simplification m the for-| 
malities at the Bank, which cause too great loss of time. 
Something is evidently necessary to restore prosperity to tie 
Bank, for the profits so far realised this year at their present) 
rate represent a dividend of scarcely 5} per cent. on tre 
capital and the reserves, or a revenue of less than 2 per cent. 
on the shares at their present price. 


I learn that the Bank council has decided not to adopt the 
proposal for a variable rate of discount mentioned above. 

Accounts of the crops received from all parts of France 
during the last week describe the great improvement = their 
appearance since the setting in of summer weather. ae Pe 
gress has been so rapid that the crops are now de . wees a 
only twenty days behind an ordinary year, while t = wee _ ' 
back they were a month late. The reports of wheat are 
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variable, but, taking account of the usual pessimism of 
farmers, the good accounts predominate. Since the com- 
mencement of the month the sickly crops are said to have 
revived, the bad to have become mid , and the even 
magnificent. It is yet early to estimate the quantity of the 
wheat crop, but persons who take the hopeful view admit 
that it may nearly reach an eee. With a continuance of 
fine weather something considerably better may, therefore, be 
expected. Showers are, however, still frequent, but little hail, 
although a few passing storms are reported. The grass crops 
are everywhere heavy, and the beetroot fine; the best 
accounts are those which relate to oats, which are invariably 
favourable. There isa general complaint of the abundance 
of weeds, the result of the wet spring. 

The customs returns for the first five months of the year 
exhibit the following pues results compared with 1878 :— 

: MPORTS. 


187 1878. 

francs francs. 
Articles of food....................- 671,493,000 ...... 428,831,000 
Raw materials ..................... 892,932,000 ...... 920,768,000 
NS 180,564,000 ...... 189,338,000 
ee eer 86,874,000 ...... 83,333,000 
1,831,863,000 ...... 1,622,270,000 
£73,274,520 ...... £64,890,800 

Exports. 
Manufactures......................0. 688,281,000 ...... 672,292,000 
Articles of food and raw mate- 

Oe I 507,967,000 ...... 503,214,000 
EN AS 65,063,000 ...... 63,619,000 
1,261,311,000 _...... 1,239,125,000 
£50,452,440_...... £49,565,000 


The imports in May amounted to 393 millions, and the 
exports to 276. Compared with April this was an increase of 
80 millions in the former, and of 32 millions in the latter. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 

Vienna, June 16. 
The navigation of the Danube is in so very bad a condition, 
and the Government ‘is so little disposed to undertake the 
necessary repairs and deepening of waterways, that a number 
of men of note have resolved to set on foot an agitation, and 
have founded a society (Donau Verein), the purpose of which 
will be to promote the improvement of the river. At the meet- 
ing at which the society was constituted, the following state- 
ments were made: Just above Vienna the sand is so high in 
the bed of the Danube that in certain places the second river 
of Europe is but 28 to 30 inches deep, so that in dry weather 
sometimes not even the passenger steamboat from Linz can 
et as far as Vienna. For this reason navigation on the 
er Danube has diminished during the last ten years, 
whilst in all the other rivers of Central Rome it has increased 
during that time. The same fact has been observed with the 
Danube-Rhine-Maine Canal, which attracts a very limited 
| navigation, on account of the shallowness of its waters. Up 
‘to 1348, ships with freights of 5,000 ewt could make their 
way along the Upper Danube; now these ships cannot even 
‘reach Pressburg. A great number of the ships belonging to 
| the Danube Navigation Company are at all times on the 
‘sandbanks, waiting for higher water to carry them off. The 
‘new bed of the Danube, near Vienna, ten or twelve English 
| miles long, and built at a cost of twenty millions, is as yet 
| Very incomplete, since the river bears with it great quantities of 
sand and stones, which partially choke it up. Navigation 
between Vienna and Pressburg is difficult, owing to these 
) numerous sandbanks. What is still more to be blamed is the 
condition of the Danube near the Irongate. The freight 
;must be unloaded and re-loaded. Itis for this reason that 
| English ships and English commerce—after the entry of the 
mouths of the Danube had been won by the Crimean war— 
were able to compete successfully with the Austrians, and to 
take the commerce from the Lower Danube almost entirely 
out of their hands. Now that the Berlin Treaty has entrusted 


latter has the right to levy a tax for the ships passing the 
Danube at that point. The tax would amply pay the interest 
for a loan raised for the purpose of improving the navigation. 
All the technical means required for blasting the a are 
more than ever at hand, and yet nothing is being done. It 
will, therefore, be very useful for an influential society to 
remind the Government of what should be done, and that it 
should be done speedily. 

The conferences on the inclusion of Bosnia within the Aus- 
trian customs’ frontier are at anend. The first subject dis- 
cussed was the form in which the new ment should be 
made; then the details were considered. A kind of customs’ 
union with Bosnia and Herzegovina—much the same as if 
they were independent States—was proposed at first, but the 
idea was again abandoned. The inland customs line of Dal- 
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matia will be done away with and a new line drawn along the 
south and east of Bosnia and Herzegovina. 
The general fall in _— upon the Bourses of Europe has, 
of course, 8 mal to So teal ia od 
iquidati e 0- con- 
The liquidation 0 5 90 declan oar chen 


cluded very _— It is expected 
will be repaid. : 

The debate on the silver question in the ag Parlia- 
ment caused a sensation here as well as in lin. Mr 
Goschen’s communications are admitted to be perfectly correct. 
However, too much importance must not be attached to what 
Mr Goschen sup to be the intention of the German 
Government. I aes received news from Berlin co i 
the assertion that the German Government intends selling no 
more silver; also, that about 174 million worth of old thalers 
are still in circulation. This is, however, no reason for 
believing that a real double standard is to be introduced. 
The utmost which will be done would be to leave the thalers 
in circulation, and this would be but a modified gold standard, 
An increase of the present silver circulation is not to be 
thought of. ce 

In the German Reichstag, and in the commission, the 
debate on the customs tariff is still being carried on, and the 
propositions of the Imperial Chancellor are agreed to, with a 
very few exceptions. e here are certainly surprised that in 
the Commission the duty on wool was raised, although it 
had been proved that the card-wool yarn spindles have been 
increased by 250 per cent., and combed-wool yarn spindles b 
25 per cent. between 1861 and 1875. The new Bill on the ta 
for the conveyance of goods by railway is being violently 
opposed by Bavaria, Wurtemberg, and Saxony. 

The custom duty and the indirect taxes in the German 
Empire have given the following net results for last year—Ilst 
April, 1878-79—230,830,815 marks, that is 2,024,917 marks 
less than last year. Of this sum, 101,139,999 marks fall to 
the share of the customs duty, that is 1,119,896 marks more 
than last year. 

The total amount of gold coined in Germany up to the 31st 
May was :—1,697,718,935 marks; of these, 8°378 millions were 
coined for private account. : : 

Now that the cattle plague has ceased in Bohemia, and only 
exists near Cracow, the German Government have withdrawn 
the measures that have been in force for some time, and have 
taken new ones in another direction. The prohibition on the 
import of hay, straw, and other articles has ceased, but the 
Government does not yet allow the import of either cattle or 
meat. 

We are informed from Constantinople that of the 160 
million florins of paper money which was issued, 27 millions 
have already been withdrawn, upon the terms decreed some 
few months ago. 








Notices of Books. 


(1.) Notes on the Chancellor of the ents Banking and 
Joint Stock Companies Bill. By John Dun. London: 
Edward Stanford, Charing Cross. 1879. 

Mr Dvn has published some useful remarks on Sir 8. North- 

cote’s Banking Bill, which may be read with advantage by 

those interested in that measure. He points out that several 
limited banks voluntarily employed in their constitution the 
reserve liability system, which is introduced into the new 
measure, and looks forward to the adoption of that principle 
with a general approval. Mr Dun urges, and we think 
correctly, “that the reserve liability should be regulated by 
the amount paid up on each share, and not by the nominal 
amount of each share” (p. 33), and proposes “ that the mini- 
mum of reserve liability should be at least twice—or, better 
still, three times—the amount paid up.” (P. 35.) Mr Dun 
argues strongly against the ctahihenns of a fresh descri 

tion of name for banks, and shows good grounds for this 
view. The whole of his remarks show the great disadvantage 
of the patchwork system which legislation has fostered 
among us. Mr Dun’s remarks on balance sheets and audits are 
interesting. We have, however, to repeat our opinion as to the 
necessity of frequent publication of ce sheets. A good deal 
may be said against publishing accounts at all; but there is no 
question that, on the whole, publishing accounts is the wisest 
plan. And if accounts are to be published, it is obvious that 
publication at intervals sufficiently frequent to give a clear 
idea of the manner in which the Caahanes is being conducted 
is the most desirable arrangement. We have never doubted 
that the frequency of the publication of the accounts of the 

Bank of Sedent is the greatest service to that institution, 

and other banks, we have no doubt, would find frequent 

publication also to their advantage. 


(2) Facts and Fallacies of Modern Production. By B. R. Wise. 
London: Triibner and Co., Ludgate hill. 
THis work, the Oxford Cobden prize essay for 1878, has 
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its author with the praiseworthy design of 
in the struggle against Pro- 
tection by bringing fo actual facts in support of sound 
Free-trade theory. The remarks a 56 and 112 on the 
diminution of imports for ——— of convenience and luxury 
on the part of America are well chosen. The customs revenue 
of the colony of Victoria, under free and protectionist tariffs 
(page 54), shows the loss from a fiscal point of view, not taking 
into consideration the injury to the welfare of the population, 
from Protectionist finance. The remarks on the diminished 
efficiency of labour through the adoption of Protection are 
interesting. The idea on which the volume is based is a good 
one. Further research will doubtless bring forward additional 
examples showing the correctness of the principle employed. 


(3.) Arbitrages et Parités. By Ottomar Haupt. 
Boulevard Montmartre. 
Tue third edition has reached us of this work on forei 





been published b 
assisting those who are 





Paris: 17 


exc and equivalent values, a — upon which M. 
Haupt is well qualified to write. The information furnished 


is considerable. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 18th June, 1879. 
ISSUE DEPARTMENT. 











£ | & 
Notes issued ......... 48,013,295 |Government debt ... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 33,013,295 
| Silver bullion......... Gee 
48,013,295 48,013,295 


BANKING DEPARTMENT. 


£ £ 
Proprietors’ capital.. 14,553,000 | Government. securi- 
BD seccosvccecsonensines 8,102,474 | ties ..............cscceee 14,678,635 
Public deposits, in- Other securities...... 19,075,667 
cluding Exchequer Notes ......... soveecee 19,375,335 
Savings’ Banks, Gold and silver coin 1,237,313 
Commissioners of 
National Debt, and 
dividend accounts... 7,576,209 
‘Other deposits ...... 28,834,514 
Seven-day and other 
WEE ninkuteobsinetesises 300,753 
54,366,950 950 


54,366 
F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated June 19, 1879. 





LiaBILITIEs. £ AssETS & 
Circulation (includg. ecurities ............ 34,201,302 
bank post bills) ... 28,938,713 | Coin and bullion 34,250,608 
Public deposits ...... 7,576,209 
Private deposits...... 28,834,514 
65,349,436 CB ASIS10 
The balance of Assets above Liabilities being 3,102,474/, as stated 


in the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts f last 
eteile cantian ig unts compared with those o 
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The following shows the amount of the Circulation 
Bullion in both departments, Banking Deposits, ing 
Securities, Reserve, and Rate of Discount, for three months 
ending 18th June, 1879:— 











4 
en tine | Coin and Rate 
Date, | Sror Patt! Bullion. of Dis- 
Bills.) | count, |, 

z£ £ % 

Mar. 12 ...... 28,836,885 | 33,138,637 zh 
a 28,498,395 | 33,572,080 | 39,158,832 = 
“and 28,880,790 | 34,096,845 - 
April 2 2. 29,628,135 | 33,893,845 | 38,960,051 on 
ag 29'828,460 | 33,490,659 2 
"aes 29,424,725 | 33,516,239 at 

23 29,082,650 | 33,770,805 rm 

ins 29,362,655 | 33,695,647 a 

ie ee 29,433,430 | 33,678,001 ie 
fai 29,368,375 33,414,852 046.4 on 

. 29,059,995 | 33.1 , me 

23 28,877,740 33,278,018 ; am 
June 4... | 33,202) 34,37 " = 
hance 28,902,380 | 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047 | — 

18 |.....| 28,637,960 | 34,250,608 | 36,410,723 | 33,754,302 | 20,612,648 | | — 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 







oa a 
At corresponding June 21, | June 20, | June 19, | June 1 
1878. | 1877. | 1878. ms 


with the present week.| 1 
Circulation (exch £ £ £ £ 
Bank post bills) ...... 77,720 | 27,006,170 | 27,406,290 | 27,002,545 | 28,637,960 
Public deposits ............ 7,139,111 | 8,532,991 | 8,135,581 | 7,470,884 | 7,576,200 
Other deposits ............ 17,455,401 24,303 | 21,388,742 21,405,315 | 28,834,514 
Government securities..| 14,173,667 | 14,611,341 | 15,214,859 | 16,207,691 | 14,678,635 
Other securities ......... 986,400 | 16,901,002 18,444,770 18,765,934 | 19,075,667 
Reserve of notes & coin} 11,575,905 | 17,474,443 | 14,209,534 | 11,825, 20,612,648 
Coin and bullion ......... 19,153,625 | 29,480,613 | 26,615,824 | 23,918,235 | 34,250,608 
Bank rate of discount 4% 2 $% | 2% 2 % 
Price of Consols ......... 92} xd 943 xd 94} ix 97% xd 
Average price of wheat; 46s | 47s 1lld | Gis Id | 47s l0d 41s 4d 
Exchange on Paris (sht)| 25 22} 30 (25 27} 37} 25 15 20 | 25 73 15; 25 25 30 
— Amsterdam (sht)) 122} 23/ 122 3 | 121) 23/ 121) 2% | 12038 
— Hamburg (3mths)) 13 12 12} 2068 | 2068 2059 
Clearing-house 69,300,000 | 95,095,000 | 106,134,000 |120,592,000 104,696,000 














The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
469,0011; in 1876, an excess of 5,623,301/; in 1877, 
an excess of 3,443,9721; in 1878, an excess of 2,639,8811. 
In 1879, there is an excess of 9,758,847. 

In 1869, the money market was again easier, and the 
Bank reserve increased nearly 800,00U/, the coin and bullion 
at the same time expanding. 

In 1876, the Constantinople assassinations had ceased 
to excite alarms about Eastern politics. Demand for 
money, both from general trade and Stock Exchange 

uarters, was very limited. ; 

In 1877, the money market was easier, owing to an 
expansion of 1,177,738/ in the Bank reserve, and an 
influx of 854,3687 to the coin and bullion. After the 
previous extensive recovery in the prices of securities, 
there was a tendency to reaction, and Consols fell { per| 
cent. 

In 1878, although the money market was hardening 
under the speculative activity produced by the meeting of 

‘the Congress at Berlin, and a withdrawal of 700,000/ in 
gold for Paris, and rates were about to mse rapidly, 
the Bank reserve increased 580,000], and the coin 



























: : . Increase. Decrease. | and bullion 180,000/. The disclosure of the secret agree- 
eeetion (excluding Bank Post Bills) mee," eeseus £264,420 ment between ‘Lord Salisbury and Count Schouvaloft 
ic deposits 124,443 . 
Other deposits... £967,720. ...... | caused great surprise. : 
Government securities Bee Rees a The account of the Bank of France for the week ending 
aie i pacaty 124,889 | June 19 shows the following changes:— 
BI mn rorenstraserecanncpessnrentsegesnh Ein ee June 19, | June 12. | Increase. | Decrease 
ONO ree sascnsnsin chiapas 992,601 ...... ose ro | z 
The following is the official return of the ch d es 5s 415,000 | rih000| 
° eques SE. CR ca cedsccnciscscis eeneceseestenenenncasensees \ ‘ ' 
bills cleared at the London Bankers’ Clearmg-house :— __ | Gorerament securities o-------] SOAS» | Soon |. | 7aon 
June 18, 1879. , , 1878. Li 
Thureday £1 796000 once, RIBADBOOO vec, HAGADGOOD | OO centre sxnson | masore| | 0 
Friday |... 83,619,000 nias 14,579,000... 41,741,000 Palate dopostte 2] azfessooo | x7:zrgue0 |“... | 187,200 
Monday“. 13,085,000 “13284000... 16.1900 | The following are the principal items in the accounts of 
Weden te” 14,979,000 ...... 14,529,000 ...... 17,737,000 | the undermentioned continenta] banks for the latest wee 
ednesday 16,538,000 ...... 12,546,000 ...... 14,296,000 | published compared with the previous statement :— 
Total ...... 104,696,000 81,489,000 120,392,000 | — ______ IMPERIAL BANK OF GERMANY. 0 -___ 
+--+ 81,489,000 ...... 
J C. POCOCK -Inspector. 7. | Increase. | Decresss. 
on Gutepiane June 19,1879. ate , a a 
.,-2e following is the official return of the cheques and | (oim and ballion 02. cece 27,772,000 | 27,800,000 |. * 
bills cleared at the Manchester Bankers’ Clearing-house :— | Discount and advances... 18,601,000 | 18,508,000 | 385,000) 
une 14,1879. June 7,1879. June 15, 1878. ' wotes in circulation ..........+-..---+-00--- 33,310,000 | 32,415,000 | 805,000) 
Manchester....... ++ £1,493,514 ...... 21,322,753 ..... £1,000,282 Current accounts .........-...eeereeeeees 10,514,000 | 11,258,000 ve 744,000 
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June 16. June 9. 
ASSETS. z £ | £ £ 
CNM oo... seeeeeeecseseccessssvecsesessceeseesee} 1A924000 | 11,692,000 | 292,000 | nes 
Discounts and advances .................. 8,825,000 | 9,052,000 a 127,008 
LIABILITIES. 
Notes in circulation ............... iebennad | 15,762,000 | 16,041,000 | oun | 279,000 
INN sihctcin dye deshiaerstcsonntes _ 3,621,000 | 3,277,000} 344,000 |... 
BANK OF RUSSIA. 
June 9. June 2. | Increase. Decrease. 
ASSETs. £ £ £ z 
Coin and bullion (at 7rs = 1)) ...... 21,117,000 = 21,117,000 | “ bie 
ury—Current expenses (9rs=11) 46,608,000 | 52,817,000 | 6,209,000 
LIABILITIES. 














z£ z 
Goin and bullion ..............00000c00000 en 253,000 
Discounts and advances .................. 20,000 it 
LIABILITIES, 








___ NATIONAL BANK OF BBLGIUM. 


| June 12. | June 5. | tmcrease.| Decrease 











ASSETS. £ £ £ 
Coin and bullion  -...............cee0eeeee- 000 30,000 
ee Lesndihinnissittiineiilieistiecusie | 11,287,000 | 11,520,000 233,000 
LiaBILITIES. | 
SNOT, ‘iki. covcndsinevctidtndabinmiivseal | 11,832,000 11,740,000 92,000 | sd 
Deposits .............00..0-ceeeneeeveneess-+-e| S,33Q000 | 3,601,000 | . | 363,000 




















| 
Circulation (at 9rs =U) oo... 125,796,000 125,635,000 161,000}... 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





| June 14. | 


June7. May3l.| May 24. 

£ £ | £ £ 
BN dis iniatiiemiepeanpnalialiin 1,422,000 | 1,432,000 | 1,413,000 | 1,435,000 
Notes in circnlation sn ee] 2,664,000 | 2,738,000 | 1,769,000 | 2,704,000 


NEW YORK ASSOCIATED BANKS. 


| | 
| 


| June 14. | June 7. | Increase. Decrease. 








ASSETS. £ £ £ £ 
Specie ooeeceeecceesescceseecssseceneesseeseesee’ 9,756,000 | 3,800,000 44,000 
Loans and discounts........................ | 51,258,000 | 51,666,000 mt 408,000 
Legal tenders ............0---ssssssscsvere 8,970,000 | 8,564,000 406,000| ... 


LIABILITIES. 


4,012,000 | 3,996,000 | 16,000 
Net deposits.........0..0..0..............-..-+.| 45,464,000 | 45,392,000 72,000 | 
Reserve (Specie & Legal Tenders). 

Legal reserve agaiust deposits ......... 11,366,000 | 11 
Actual-excess oes 





American currency is reduced into 
English money at 4s per dollar. y 


Discount and Monry Marxet.—Owing to the com- 
bined effects of a further improvement in the foreign 
exchanges, the arrival of some gold from America and the 
East, and the continued absence of mercantile bills, the 
discount rates have this week relapsed rather decidedly. 
They may be quoted } to % per cent. under those current 
last Friday, and for the time, as the recovery was found to 
be too rapid, the movement is all the other way. It should, 
however, be remembered that June is, as a rule, an 
exceptionally easy month in the money market. It is too 
soon for the tourist and harvest withdrawals, the Govern- 
ment balance with the Bank of England is generally large, 
and money balances increase rapidly as the accumulations 
requisite to cover the payments at the commencement of 
the new quarter are made on all sides, and as gold 
returns from Scotland. The average extent of these 
accumulations during the second and third weeks of June 
may be judged from the following figures :— 

Fortnicut’s Movement in Reserve of Nores and Com and 
BuLLion. 


Notes in Coin and 

Reserve. Bullion. 
SR ksvibirtimestinsunssiccteniodenine: EE <o + 1,300,000 
1875 ae <r e 
1876... faire - <sw > BABB crvisscce + 1,800,000 
1877.......... coserecaneoeeneneeeee 1,900,000 0 1400,000 
MEN Sbinesenase Sbduiesesiorcasvicey  BMORMED ... WW. + 700,000 
1879.. + 1,700,000 ..... .. + 1,000,000 


The average increase in the reserve during these 
weeks is almost 2,000,000/, and that in the a 1,250 oul 
neither of the increases now shown being up to that 
average, although they have exceeded those of last year, 
when there was a large bullion withdrawal for 
France. Hence, no special significance should be attached 
to such movements in the Bank figures at this season. The 
return, however, is intrinsically a very strong one, and the 
possibility that, with a fair mflux of gold from abroad 
next week's item of coin and bullion may be the highest 
on record, forbids the expectation of a rapid recov 
in rates for bills, more particularly with the exchanges so 
much in our favour as at present. 350,0001 in gold is 





11,348,900 | 18,008 | a 
aes ceossmseeeee 1,360,000 | 1,016,000 | 344,000] 
Goverting the reichs-marc at ls; the Austrian florin at 2s; the Dutch forin at 
1s 84 ; and the franc and peseta at 25 per 1l, 
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due on Monday next by the Kashgar, and other amounts 
are on their way. Nor are the prospects of trade such 
as to foreshadow an early increase in the demand for 
money, although the woollen industry is reported to be 
giving signs of revival. There has latterly been more 
quietness both in the cotton and in the iron 

and prices therein have receded. In Cleveland, pig 
iron (No. 3) is now selling at 1/ 13s 6d_per ton, 
which is practically as low as it was last February; 
though it should be borne in mind that the reductions 
in wages effected since that time enable makers to part 
with it now with more chance of profit than they saw 
then. The more favourable weather during the past few 
days has rendered agricultural prospects rather less 
gloomy, but they are not yet likely to influence money 
to any material extent. Short loans this afternoon were 
obtainable at about 1 per cent.; and the discount market 
was very weak. 


The principal movement in this week’s Bank return is} 
the increase of nearly a million in the other deposits, 
practically the whole of which has been added to the 
reserve. The expansion in this latter item is com- 
posed of 728,000/ in coin and bullion (238,000 coming 
from abroad), and of 264,0007 in notes returned to the 
Bank. 

This week’s fluctuations in silver have resulted adversely. 
On Saturday the price advanced from 52d per oz, till 
it touched 538d; but on Monday there was a relapse to 
525d. Tuesday brought the price down to 52{d; and on 
Wednesday, when 30 laces of India Council drafts were 
allotted at 1s 8d per rupee—jd above the allotment of 
the previous Wednesday—the quotation for silver was 
521d, Yesterday it was offered at 52d, and to-day the 
price was weak at 51jd per oz, bemg jd down on the 
week. The stoppage of the German sales, how- 
ever, which appears to be definitely decided upon, 
coupled with the existing demand for Indian cotton 
and Indian and Chinese silk, which will tend to increase 
our payments to the East, bid fair to keep up the demand 
for, and the price of, silver, as soon as the monsoon 
moderates, even if the rise during the past few 
weeks has been too rapid to sustain it for the 
moment. Nor would, we think, the present rate of the 
Council drawings—say, 1,100,0001 a month—be sufficient 
to counteract the good effect of the withdrawal of 
Germany from the market, though any considerable in- 
crease in those exchange operations would, of course, tend 
to have that effect. The probable retention of the 1-thaler 
(3 mark) pieces in the German currency does not involve 
the adoption of a “double standard.” But it is a 
strange small coin to possess, no multiple making up any 
current German coin. It has the same effect as a three 
shilling piece would have here. 


On Tuesday, a deputation representing the. unlimited 
Scotch and Irish banking interests, waited upon the 
Chancellor of the Exchequer, who, in his reply to them, 
made the following observations :— 


I will not say very much at the present moment upon the 8th 
clause, with this exception, that Mr Brodie more than once drew a 
distinction that the State, although it is justified in dealing with 
the note issue, ought not to interfere with banking ; but, he said, 
“you are interfering with the banking.” I would remind him 
that that is the real principle upon which all the restrictions upon 
the English banks with regard to their not coming to London are 
founded ; that those are restrictions put upon them, not for the 
sake of improving or regulating their Contaaes as bankers, but in 
order to obtain certain results with respect to the issue of the 
country. Still, I can only say with regard to that clause that I 
will take into full consideration what you have said upon that sub- 
ject. But now, with regard to the other clauses, I venture to ask 
you this question. Do you wish to change the status of the 
liability of the shareholders in any of these banks without giving |} 
notice to the public or with giving notice to the public? If notice 
is given to the public, it must be done in some way which marks 
that a change has been made in the liability of the bank. I donot 
care whether a particular expression is used, whether you take} 
“ reserve,” “liability,” or “ registered liability,” or if you like even 
to take the old familiar word “limited” by itself. These are 
games of detail, but it does not seem to be entirely a matter of 

etail whether you should allow shareholders in the bank to con- 
vert themselves from a position in which their liability was 
unlimited to a position in which it was limited without taking care 
to give due notice to the public. I have had a good sugges- 
tions made to me, and [am quite prepared to consider , and 
we might consider them in committee upon the Bill, if in no other 
way. t I do not see how we can justify ourselves in making @ 
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nee change other jaloniaee of banks and apparently | had broken down all opposition. The Domain morte: 


, At the meeting of a ee aaa meee te at the 
on Institution evening, . is Palgrave 
sonra paper upon “The Three Great Banks of Burope,” 
and remarked that he could furnish more details with 
xespect to the accounts of the Banks of France and 
Germany than of England. The discussion which followed 
elicited an expression of opinion that it would be a matter 
i value as a guide to the inner workings of our 
\mmoney market, if in the weekly Bank return the “ other 
|, 4.9? wang into bankers’ balances and other 
accounts. We to this subject last week. 


' An arrangement has been come to for the absorption of 
the Coventry and Warwickshire Banking Company, 
by Lloyd’s Banking Company, Limited. The former was 

established in December, 1835, and possessed a paid-up 
| capital of 78,0801, together with a“ fixed issue” of 28,7341, 
|which will of course lapse. We never succeeded in 
| obtaining a balance sheet from this bank. 

The second dividend, 3s 4d in the pound, was payable 
to-day to the creditors of the City of Glasgow Bank. It 
is reported that one foreign institution with a small 
holding of this bank’s acceptances, has accepted a com- 
position of 18s in the pound, payable immediately. It 
cannot be supposed, however, that the other London 
creditors will do so. 

The following figures, compiled by Mr Richard Seyd, 
tell their own tale:—Number of farmers whose failures 
were announced in 1870 were, 229; in 1875, 354; 1876, 
480 ; 1877, 477; 1878, 815; 1879 (to 10th of June), 614. 


The Frankfurter Zeitung observes that it is not alone 
the business in the woollen markets which increases the 
demand for cash in June. The stiffening which appears 
in the statement of the 15th inst. is neither unexpected 
nor surprisingly great. The bills held increased 458,000/, 
while the advances diminished 74,5007. The deposits 
diminished 745,0007. This has not, however, weakened 
the position of the Bank, since the circulation of notes 
has in 894,0001. Thus, the cash balance has 
remained almost unaltered ; the bullion diminished only 
37,0001. The note reserve, duty free, is 10,888,500/, 
against 12,317,000/ in the previous week, the cover 90°59 
per cent., against 93°15 per cent. On the 15th June, 
1878, the note reserve was 11,359,5001. 

The discount quotations current in the chief continental 
cities are as under :-— 


Bank Bank Open 
Rate. Market. Rate. Market. 
‘ % “e Yy “ny 
nae 2 1% | Amsterdam ...... 3 23 
BE cocentetchcans 3 2} | Brussels ......... Ss. .. 
Frankfort ......... x 23 ren & wa 
Hamburg ......... 2 St Petersburg... 6 ... 4 


The Bank of Bengal yesterday lowered its minimum 
rate of discount from 7 to 6 per cent., it having been raised 
to 7 per cent. just three weeks previously. 

The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at notice... 1 per cent. 
Discount houses at call 1 per cent. 

a seven days’ notice ... 1} per cent. 
fourteen days’ notice 1} per cent. 


We subjoin our usual discount quotations for paper 


Sete eee eee eeeeeeeee 


having various periods to run :— 
bills— % Trade bills— % 
60 daysto 3months ... 1} 60 days to 3 months ... ii 2 
- 4— . me nm 
soni 6 — ..63 a 6 — «28 


Tue Stock Marxets.—Comparative quiet has pervaded 
the Stock Exchange this week, the only real activity being 
Spbuyed in a few foreign Government securities. Gene- 
rally, the want of animation, coupled with the approach 
of the new half-year, and the Egyptian crisis, have caused 
prices to droop a little, and a reaction in the Austrian 
and German bourses has, of course, affected quotations 
in the securities mainly sustained in those markets. But 
all stocks and shares based upon Egyptian credit have ad- 
vanced rapidly. The first deci movement was on 
Monday, when it was officially announced from Cairo 
that the decree of the 22nd April had been cancelled, 
and it was unofficially asserted that the joint pressure of 
the great Powers Leodight to bear upon the Khedive 





loan advanced 4, owing to the statement that the 
Rothschilds had agreed to pay the balance of the Domain 
loan on condition that the tian Government issues a 
decree, with the sanction of the Powers, declaring 
the pro unseizable ”—a decree which they expected to 
obtain. ith ae fluctuations this improvement was 
generally maintained until this morning, when it became 
apparent that grave events were certainly happening, and 


aoe again became very marked. To-day’s telegrams 
state :— 


The British and French Consuls-General, at their interview 
yesterday evening, formally demanded the abdication of his High- 
ness, who asked to be allowed forty-eight hours in order to com- 
municate with the Porte before giving his reply. The Cabinet is 
now assembled in council. All the Ministers, except Chami 
Pasha, Minister of War, are in favour of the abdication of the 
Khedive. The Khedive is in almost uninterrupted conference day 
and night with Prince Tewfitk and Prince Hassan. 


The questions asked in the House this evening extracted no 
response, beyond the patent fact that “ negotiations were 
in progress—an imperfect statement of which might lead 
to serious complications.” Ever since the English and 
French Governments pledged themselves last autumn to 
Messrs Rothschilds, we have held that they must sooner 
or later interfere. That from the point of view of English 
interests, the pledges then given were as unwise as they 
were exceptional, is doubtless true, but having taken 
that step the two Governments could not leave the bond- 
holders to the mercy of the Khedive, The matter, 
however, is now one for European settlement, for all the 
Powers, as Mr Bourke remarked this evening, have joined 
in the negotiations, It is difficult to see what arrange- 
ments can be made which will be satisfactory to all their 
cenflicting interests, political as well as financial. 


British GoveRNMENT Securities.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, 97 and 97}; on Monday, 963 and 
971; on Tuesday, 97 and 97}; on Wednesday, 97} and 
972; on Thursday, 97} and 972; and to-day, between 
972 and 97. Altogether the movement is trifting, and 
prices close very slightly below those of last week, though 
they were higher this morning. The steps we are 
understood to be taking with respect to Egypt are 
mainly causing this hesitation. Indian sterling loans 
have also relapsed a little as the prospects of a new ster- 
ling loan become nearer. 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

Consols for MONECY........c.00-q2eesseererreerernes SRD recicens 97 4 —- 4 

DE PE ear ricc treo csinsenesnenets ees oS 97 4 - } 
RE citidesencrchtantperueraesmpitene SOT. - gexcseun oe! } = 4 
TEE cetaatnkten abubtcensacessdoneeeininceseavens ET” adacecnes 96 , - & 
Exchequer Bills, June 34 % ......-..ce0se000 123 17s pm......... 12a Is pm a 
Bank Stock (last dividend 5} %) ............ BOG Bh cc cessee 2624 34 
India 5 %, red. at par, July 5, 1880......... BPE. qeotinmn ot - t 

Do 4 %, red. at par, Oct., 1888 ............ BO senineced 1044 4 - 
Metropol. Board of Works 3} % Consols., 1014 } xd ......... | 


CotontraL GoveRNMENT Depentures.—Canadian 6 
per Cent. 1882-4 have improved 1; Do., 4 per Cent., 3 ; 
Natal 6 per Cent., 2; New Brunswick, 1; Nova Scotia, 1; 
and Tasmanian 6 per Cent., 1. 


Telegrams from Canada mention that the Dominion 
Minister of Justice, the Postmaster-General, and the 
Minister of Public Works, sail for England to-day, with 
the object, it is stated, of obtaining assistance from the 
Imperial Government for the completion of the Canadian 
Pacific Railway. : 
Forgien Stocxs.—While the general tone of the foreign 
stock market has been dull, there has appeared all the 
week to be a growing inclination to take Egyptian secu- 
rities, and to-day a very active business has been transacted 
therein at a marked advance. The buying has not only 
come from the continental bourses ; speculators here have | 
also been tempted into taking the risk. The only other 
noteworthy changes have been a rise in Bolivian ; a fall in 
Chilian, the war showing signs of being prolonged, and there 
being a desire on nt of the Argentine Confederation 
to profit by the difficulties of her trans-Andine neighbour ; 
a fall in Mexican upon a reported imsurrection; and : 
slight rise in French rentes to-day, upon the death o 
Prince Louis Napoleon, This afternoon, although Pave 
tian closed below the best, the rise in the Preference = 
was 13; and that in the Domains mortgage = e 
agitation in Bucharest, for a consolidation of the Roume- 
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bod || nian national debt, to which reference was made last | the average } per cent. in their dividends, and we may 
; > week, is, we understand, making further progress. now ~ rane toa ee ranging a ¢ to} per 
: ‘ v 
. F. Ls The following are the changes for the week, taking the cent., bringing the average dividend paid upon these 
| Ten tant cinalielel guatations s6- ordinary stocks below 4 per cent. for the first half of thig 
: q " Closing Prices Closing Prices Inc. year. The loss of traffic upon the North-Eastern 
a. . no 6%. 1088 ee. eae Dec. | system is by far the most considerable, reachi 
itto 6 % Public Works, 1871 oi... TUR BB cesses 72 +f early 300,000/, or 11} per cent. ; while the London an 
oy Silver Rewtes(less inom e.tax) = et A Ase ? North-Western, Lancashire and Yorkshire, Great W 
Brasilian 5 %, 1965 ..........csesecsssvseesseoes - tie and the Southern and the Scotch companies have all fared 
———-. - } | badly. On the other hand, the Great Eastern, Great 
; Bolivian 6 1873. orvne 35 6 > Northern, and the Metropolitan lines have well,maintained 
; | Geese i =. their position, and have in consequence risen in market 
ee nmeiiion 9 aan oe ae value during the half-year. Indeed, only the deferred 
A TIE scccarincentiartgeiernteroes ” s stocks of the Southern companies have really suffered in 
: Seo TEholive Duire E Sanieh) s + 72 market estimation. To-day, prices closed weak, Great 
x Ditto Unified Debt Stock pelivneevcnmen 46 - zt Eastern, and London and North-Western falling } ; North.. 
boss Btate Domai Mortgage ...... 70 + 4 Eastern, and Manchester and Sheffield, }. 
tre Rios 7 %, 18 oh oe ee y Te 
French 5 % Sven oa The following shows the principal changes for the week. 
iF Hangarion § %, 1678 a in the quotations of ordinary stocks, comparing the: latest. 
BRO, FIFO cee ncsvcccsvevecseee : . 
F Ditto 6 % Gold Rentes 83 a unofficial prices :— 
. Italian 5 %, 1861 (less income tax) ......... 8 = Closing Prices Closing Prices Ine. 
Ditto 5 % State Domain ..............c000006 MUL D —— ceveeeeee BYRD nee ane last Friday. thisday. or-Dee,. 
; Ditto 6 % Tobacco Bonds ..........-.----+. a: ii cslitihahnnecmniictionen SID 7; onion 5 
‘} Japanese 9 %, ISTO ......-0+--e-errrnernserseers oe vp Ditto Deferred NO 1 ..........ssseseseeeeee + yay t = ne. — 3 
; Mexican 3% .....sseseesevesersersenseneessnssnenns eli ene TE acl chickacecsncssienicines MED aici i. = ee 
i® Norwegian 44% o...-esevseserseesesssenseneneers : Grant TeeOGOR ocanccdicscccrscesecccnceemsescamese , BUD. _.) <soccnpsce 1225 3 + 
Paraguay 8 %, 1872 ..........ceesessrereerenrers - ata denotes os. ee - i 
s Peruvian 6 %, 1870 ............ — eas Grremt Wester .......cceccecneseesscnssossessneee epee es. sek 
{ Ditto Consolidated 5 %, 1872.. ~ Lancashire and Yorkshire................++.++ OE ED. senses 1245 + % 
: Portuguese 3 % Bonds, 1853, &. + London and Brighton ............. cose MTD OE aoa 127 8 - 3 
; Russian 5 %, 1822 0.0.0... .esesseneeseseneesees ro ose BI I cicnadiehttintienannhases seats RA ic sraiiea 133% —- 
: Ditto 5 %, WBOZ 0... eeereenererensensnnens i, London, Chatham, and Dover .... cove ORT cocseeede GORE = ; 
Ditto 5 %y UB70 .....esereesseneeneoereseenennes * Ditto Arbitration Preference ............ BOR... Sosa ws a & 
Ws WBTD n.ecsesecsesnesnsneenenvene sees oe London and North-Western ...............-.- SR. esas BR cc, oe 
sdenecvenesocesesessonssonessenee a9 London and South-Western .................. 145 ieatelecs' a cde 
: oes : —- | = ae Manchester, Sheffield, and Lincolnshire... 773 8 — ......... 77% i _ i‘ 
Ditto 4} %, USTS 0... ono ene oo ceseens one %6 7 nat tee Ditto Deferred .........sscssssssssessssseseeene ef ace 374 + 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 vee I a he CB a tatlisce thie 1174 ie 
Ditto 4 %, Nicolai Railway Bonds ...... 7 os Metropolitan District ................:0-0+0+0+0 65) 6 i 
Ditto 5 %, Moscow-Jaroslaw ........... § ee Rete oe tr ae, 1274 3 =i 
Ditto 5 %, Charkof-Azof Bonds ......... eos eee North Staffordshire ..... 55} 6h ae 
Santa Fé 7 %, eee cebocccsnececssvceceosce 90 : © oes son North British.............. 79 2 ad t 
Spanish 3 %......... Lepsesessnsseessneseesoosesnses eae 153 a coe aa North-Eastern—Consols 1343 aa (tne 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1014 2} ......... —s South-Eastern ............... w+ 1263 7 basi a 
Bin cet Sees Bate. ot iy cverneees ot a Ditto Deferred ..........c.ccsccscssscessecseees 113 } - 4 
IEE coictdnintionmmiiimanamnais I: weliles $ — , 
f +2 Turkish, 1854 (5 % Eeyptian Tribute)... 679 onnnsow ee : * The traffic receipts on seventeen principal railways of 
.* = Ditto 6 ere ee ma as *; 193 208 -— 3 the United Kingdom, of which a list is subjoined, 
.o° ae :*s amounted for the week ending June 15 to 973,1781, 
| MS cnn er 3 being a decrease of 124,782/ on the corresponding week.. 
: 5 Oo etre aoe + 3% 
ay iin... 13 Ses RAILWAY TRAFFIC RECEIPTS. 7 
* Ditto 9 %, Treasury B and C + 1 erate Receipts of 
s ¢ United States 5% 1040 Bonds (par 103)... 103} 3 ......... 1034 i ai Week's Receipts. alf-year to date.t 
: Ditto 5 % Funded Loan (par 103) ...... 10534  ...... . 1054 - - paatiapemt:  . @ganemaeamaiaieennenal 
f * Ditto 44% ......... knead binmbiititaiaicnt ee. * Sibcdecas 1072 8 + ¢% Inc. or Dec. on Inc. or Dee. on 
so3 i ae sn’ sot Correspond- Correspond- 
>. - 4% ing week ing period 
; oe t - 1 Amount. in 1878, Amount. in 1878, 
4 :* £ £ £ £ 
; + Home Raitways.—The changes of the week have not | Great Eastern ...........0000 46,501 7,986... 1,168,022 + 29,196 
4 Ea ee 7 . Great Nortnern ........-.-..0+++ 58,069 Giger 1,372,067 51,980 
+ been striking, and the instances of improvement and of | Lancashire aud Yorkshire ... $0,400 BZD. nnn 1,490,000 81,029 
: ° os Lond d Brighton ......... 755,35 . 
+ decline have been about equally divided, The weather, | (Ohaon, Chatham, and Dover 20,747 436,23 14,423 





which has throughout the half-year operated persistently | London sng Sorte Western. 62008 
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be danignaae picts nea 0 EN 
. ; > , ; > aaa . | Manchester, She., & Linco! i ; 
BS against passenger traffic, has this week been brighter; Metropolitan nn 103525 st 
¥ > ° . » $s bi etro’ EBS cccccscce ‘ 
S Fig: but it is too late in the half-year to recover the past Midland err e805 3735 zslaseo wl 
% oe . : a ; . Nort -Eastern eee eereeerecscesoesee 7 ‘ pA cn eewwene 2,36 > _ 
a —_ 9 a h of aan and financial period | 3oith-Eastern 2 9916 “"758,163t —  47,229t 
t aj which wil ee we B'GRyS CARROL East to prove ONO OE) ees... es oe... 900,648 — 69,293 
ie adversity to home railway shareholders. The past week’s | *@lasgow and South-Western 18,189 — 1,875 ......... 34,578 — 33,631 
c. - . *Great Western ..........0.....0+ 137,292 — 4961 |........ 2.539342 — 61,452 
x falling off of 124,7827 in the traffic of the seventeen | *North British.................00.. 42,791 + 369 0... 819,356 — 
. f principal lines, given in the following table, is 973,178 —124,762 ......... 21,917,924 — 730,877 







ow 
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the result of a comparison between Ascot week 
this year and Whitsuntide last year; but if we contrast 
the returns furnished during the past three weeks, which 
embrace Whitsuntide both this year and last, we find that 
there has been a decrease of 75,922, or an average of 
25,3071 per week. Much of this reduction was due to the 


* In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as published. The South-Eastern, South-Western, 
and Metropolitan are for one day less this year than last. 
CotontaL Rariways.—These investments have been 
quiet ail the week. 
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> e last Friday. this day. or Dec, 
: recent wet season. We may now contrast the traffic returns | East ce Boake ie pe 1289 + } 
is i 7 : : Grand Trunk of Canada... TRB cecceeene - 
Mis \of the eee ae ear, with the certainty that theremain- | Sit Minna Preference 22 een ets iti = | 
mt | |jing fortnight will not effect any great change in the | Great Indian Peninsula fig YK 12h a ee 
4h position of the companies. The totals as regards these | Groot Western of Camada ....-ssewee THB 9 sree iiss» 2. ™ 
—p—atmtanintiwneticn.. “(ee : inane rae 
:. P eriheameaniitd American Rartroap Securities.—Much less activity 
Twenty-four wooks in 1878 -.coeoscseerentnserenen has been apparent in this department, and as a result the 
BO renters variations in prices are of less importance. Illinois shares 
On ta stcie carta sidicsiaadh are 1 higher on the week, and Pennsylvania } ; but Central 










Doubtless, when the actual accounts are submitted, the 
— tion of falling off will be found not to be so serious, 

ut there can be no doubt that in the face of expanding 
were 9 charges, against which we may set the aid 

erived from probably diminished working expenses, there 
will prove to o in many instances, a decided reduction in 
the net revenue shtndband. Last half-year these — , 
in spite of an increase of 69,0001 in gross revenue, lost on 


of New Jersey are 1 lower. Atlantic and Great Western, 
Canada Southern, and Oregon and California Mortgages 
have met with some inquiry. 


Joint Stock Banxs.—Agra have risen }; Anglo- 
Egyptian, 1; Bank of Egypt, 3; Chartered of India and 
Chartered Mercantile of India each 4 ; Imperial Ottoman, 
¢; and Union of London, }. Bank of Australasia are 2 
lower ; Bank of New South Wales, 1; London and West- 
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minster, }; London Chartered of Australia, 4; and 
Metropolitian, } on each issue. 
TeLecraPus.—Anglo-American Ordinary have fallen L; 
Globe Preference, }; and Mediterranean Extension Pre- 
ference, }. There has been an advance of 5 in Sub. 


marine. 
MisceLLaNgous.—Gas Light and Coke have advanced 
about 3; Imperial Continental Gas, 15; and London, 1; 


while South Metropolitan are quoted 2 lower. Natal Land 
have risen ?,and Assam Tea, 2; but Hudson’s Bay are } 


down; Union Steam, 1; and London General Omnibus, 3. 


Buiii0ow.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 19 :— 


Gold.—The continental demand has ceased, and all arrivals are 
now purchased by the Bank of England, about 238,000/ in bars and 
coin Sooke been so disposed of since our last circular. The Elbe, 
from the Brazils, brought 19,0001; the Peninsular and Oriental 
steamer, Surat, from China and India, brought 129,5001; and 
sundry steamers from New York (coin), brought 110,000/. The 
Pensinsular and Oriental steamer Indus takes 20,0001 in coin to- 
day to Bombay. 75,000 sovereigns have been withdrawn to-day 
from the Bank of England for the Cape. 


Silver.—In our last circular we quoted 52}d per oz firm, as the 
price of standard bar silver; sales subsequently were made as high as 
524d per oz, but the market has relapsed, this day’s price being 52d 
per oz (nearest). The bars, ex Royal Mail steamer Para, were sold 
at 524d per oz standard. About 125,000, in bars and dollars, have 
arrived from New York, and 18,0001 from Germany. The Indus, 
leaving Southampton this day, takes only 31,0001 to Bombay. 


Mexican Dollars.—There has been considerable fluctuation in the 
price of Mexican dollars this week ; the bulk of those brought by 
the French steamer to St Nazaire realised 52$d per oz, which was 
the current rate for two or three days, but for a small amount ex 
Adriatic, from New York, no better price could be obtained than 
52d per oz—our closing quotation to-day. The Royal Mail 
steamer Moselle, which left Southampton on 17th inst., took 
324,0001 to Porto Rico. 


Exchange on India for banks’ drafts at sixty days’ sight is 
1s 8d per rupee. Tenders were received yesterday for 30 lakhs of 
rupees of India Council bills; the allotments were—To Calcutta, 
13,92,000 rupees, average rate, 1s 8:091d; Bombay, 11,74,000 
rupees, average rate, ls 8d; Madras, 4,34,000 rupees, average 
rate, ls 8d. Applications on all three Presidencies at 1s 8d 
per rupee receive about 78 per cent.; above, in full. 30 lakhs of 
rupees of these bills will be on sale on the 25th inst. The latest 
quotations of exchange from the East for banks’ bills at six 
months’ sight are, from Bombay and Calcutta, 1s 85d per rupee ; 
from an Kong, 3s 114d per dollar ; and from Shanghai, 5s 23d 
per . 


Quotations for Bullion —Gold—Bar gold, fine, 77s 9d per oz, 
standard ; ditto, refinable, 77s 103d per oz std; Spanish doubloons, 
73s 9d per oz; South American doubloons, 73s 84d per oz; United 
States gold coin, 76s 3}d per oz; German gold coin, 76s 3}d 

| per oz. 


Silver.—Bar silver, fine, 52d per oz standard, nearest ; bar silver, 
containing 5 grains gold, 523d per oz std; Mexican dollars, 52d 
per oz; Chilian dollars, 52}d per oz, last price. Quicksilver, 
61 ; discount, 5 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

en = FRENcH Reema eee ' 
2 r gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.12) Or gold point of 4 per mille—against us. 
marks, GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. = 
20.32 Or gold point of 5 per mille—against us. 
= x gg mnnoas eae ; 
ld point of 5 per mille—for us. 
4.867 Par of hee o 
4.827 Or gold point of 8 per mille—against us. 
& AUSTRALIAN EXCHANGE. 
Th 102. Always for us. 
e exchanges were yesterday :— 
French short exchange f 25.26 or 1} per mille—for us. 
German short exchange m20.45 or 1 per mille—for us. 


New York e change ; 
at 60 days is... ¢ $487 


At 2 %interest,short $4.88}—or 4 per mille—for us. 





EXCHANGES ON INDIA. 


June 19. : : 
-—— Bank Bills. Documentary & Private Bills. 
30 days. 60 days. 30 days. 
7 ” wae . VIG 
Ww WAS eats v7 % 17} & 
17 | 173% Ww 8 
17 Se eases v7 17} % 
v7 ae Vt ii & 
nom. a 
nom, ROM. ow... set , 
nom. HR ties 4/114 4/114 
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: Postal Union will be the same as 
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COURSE OF EXCHANGE. 


Price Negotiated on 'Change. 
itahntaeetece ee: 




















June 17, | June 19, 
Money. Paper. _ Money. | Paper. 
\Smonths|12 3 12 31123 Bm | 
Atsight | 12 6/12 14 | 12 OB | 1 if 
mouths | 2036 2060 12055 |305 | 
— | 657 261 | 2055 | 59 | 
— |257 | 2061 | 2055 | ain | 
—- | nS | ne es | 
— j|182 /18 | el ies | 
|} = | 25 42 | 2547, | 2540 | a5:45 | 
Pete — |b (2 jy ise | 
i | Cheques | 25 23 2530 25 25 | 2530 
tto months | 2540 2545 2540 | 2545 
“| = | 25.40 | 2545 | 25.40 | 25 45 
- -| = }|2795 | 28 0 | 2795 | os 9 | 
Madrid — | (47 | 46 47 
SUI sivmceddtarlaontilsapanieideduusesscice | — |&e |@e ja | ay 
I ehscechscniiipsaletiicsheieiicnc sich bo — i en; eS 7h 
SII bestonccsttnnntnn di bcbesicmnasenecunss pr | 474 | 47 7: 
Valentia — | 147k || 47 474: 
— |@ | je 474 
— id | 382 | 51} 52 
| — |e is 51; | 5a 
___FOREIGN RATES OF EXCHANGE ON LONDON. || 
"Latest | Rates of Exchange | | 
Dates. on London. i 
19, 25.26 (ch : yer 
19 | ns oo | 
17 12.044 én 
17 | 20.474 — 
17 | 20.34 (3 months’ date, | 
19 | 20.35} | mii | 
19 | 11.6 _ 
234 _ if 
27.574 _ i} 
; 27.60 j _ 
Constantinople.. 109.56 ~ 
Madrid ........... 47.85 _ 
Gibraltar ee ete xe on 1 
Ie he Se so f BU ’ si 
PI i rnsnescerdaesbnediicenus = Pn '| 
Rio de Janeiro..................... 192d a 
Mnames Ayres ...........0.0000.... se _ 
Mourities aS. aie 
mbay ....... 18% ’ sight’ 
a ait 17 | i ° Pos a 
ong Kong 1 
hai 


RESULTS OF AUCTION SALES. | 
Tue following are the particulars of the week’s important sales | 
of estate and other property :— 


PARTICULARS OF SALE. 
Date of Sale—June 12 to June 19. £ 
BAKER anp SONS—Percxxam—l to 17 Clarkson's place, 51 years 


Amount 
Realised. 


seseeretees 





KILBURN—91 to 94 Herries street, 97 BE inaas, esas atecpAll rene: ae 
BEADEL anp SON—Firzroy Square— “White Horse” Public House, 
PURI «cc coccsiense fatnehi-dineavan es cesar emer deh-ockeetn sakelane a 
EnrreLtp-—The “ Rose and Crown” Public House and adjoining House, } 
Copyhold.................. petieustier cota aluminas tint a ached ieee . 1,250) 
The Residence called “The Nook,” and 4a Or L4p_.....00.0000cece 1500 | 
BERRY, G.KyigHTspripGE—12 to 15 Trevor square, 31 years ......... . 1,230) 
CHELSEA—Ground Rents of £90 per annum, 29 years............ seackiunte ss’ 
THURLOE SQuaRE—No. 19 Alfred place, 45 years..............0000000000........ 1,080 
Futuam—3 and 7 NITED No sansa ciracinacicoacsyeasse . RQ 
commen and 2 ' ‘ith a = = ee aiteteing, Freehold ... 1,000 } 
ANTERBURY, Sitti murne—Tonge Mill, wit sidence, Cottages, 
and Bia Or 33p, Freehold aki ae coat a ieee! 
WuiITsTaBLE—Parsonage Farm, containing 5la Or 2p, Freehold ........._ 3,200) 
Enclosures of Freehold Land, containing 49a Or 4p ...................... 4,075 
GRAVENEY—Enclosures of Freehold Land, containing 68a 2r 20p ......... 6,150 | 
CRAWTERS—Lower Epmonton—Two Enclosures of Market Garden Land; | 
containing, 10a 3r 35p, Copyhold......... le ik knosinieoidlenesl:. ane 
DALE, J. L.—MILe p—13, 15, 25 and 27 Sceptre street, Freehold a» 1,850) 
DEBENHAM, TEWSON, anp FARMER—Bergs, Ascot—The Residence, i 
“ Beech Grove,” and 15a 2r Op, Freehold ................0-....0ec:+--.. 6,800 | 
CuisELHcRST—The Residence called “ The Oaks,” and 2a, Freehold ... 2,020) 
Pimico—29, 30, and 32 Denbigh i, BE areeeseccine . 2,070 | 
GREENWOOD, T., axp CO.—St Jons’s Woop—la and 10 Blenheim | 
terrace, and 1 to + Blenheim passage, 64 years 0.00000 eee 350 | 
HARDS, VAUGHAN, axp JENKINSON—Campen Roap—No. 33, 60 years 1,000 | 
Dutwicu—Woodvale, four Villa Residences, 97 years ...... ; cone gle I 
HIPPISLEY anv SON—G tovcester, Pucklechurch—Numerous Enclosures i 
of Land, Freehold, 5lair9p ..................... Cusheikenustetan: MT 
MOORE anv SON—Worcester, Ledbury—Enclosures of Land, contain- 
ing 26a 3r 21p, Freehold......... pai iat eta ata halk wedinienlangy 1,051 
MOORE, C. C. anp T.—Mite Exp—54 and 56 Burdett road, 69 years ...... 1270, 
NEWBON anv HARDING-——Haverstock H111—121 to 141 (odd Nos.), | 
ES 
Barnsspurr—No. 9 Barnsbury park, 30 years ..0000 ooo... ee 
RUSHWORTH, ABBOTT, axp RUSHWORTH—Dersysarre, Wirks- 
worth—Enclosures of Meadow Land, 24a Or 33p, Freehold ...... / 2,185 
200 nt street, and a ene cee eae pactacpinestscees ‘6,600 | 
ReGent’s Parxk—l11 Park square, with Stabling, 44 years ............ oD | 
10 York terrace, with Stabling, 42 years ................0.-...cccccccceee ey 2,000 
17 Hanover terrace, with Stabling, 42 years ..................... ceceseeesen \ Sow | 
10 Upper Bedford place, with Stabling, 34 years ....................-....-. {1,370} 
Sr Jonyn’s Woop—18 Marlborough road, with Stabling, 58 years........ 1,105 it 
SMITE (EDWIN), anp CO.—CavespbisuH Square—77 Wimpole street, 23 1.900} 
NO de cing ais weit cia Te Rec lalin i 
SMITH (DANIEL), SON, anp OAKLEY—Svrrey, Guildford—Part of : __ i 
Snowdenham Farm, containing 105a Ir 23p, Freehold ............ ;8,000 
Rylstone Lodge, adjoining, 73 years.......................- ees 1,060 
WAGSTAFF and WARMAN--Turnuam Green—The Freehold Reside 7 
“ Woodbine House,” with Stabling ..... ae wenen) SORE 
WESTON, B. J.—Brixtox—No. 17 Guete pend, i pean atl L110 


—— ee 
——— 
——————— 


Commencing on the Ist of July next, the charge for patterns or) 
samples of merchandise, as well as for commercial papers, ad. | 
dressed to any of the countries or British colonies comprised in the 
the charge for printed papers ; 
but with the proviso that the lowest charge for a pattern or) 
sample packet will be one penny, and that the lowest charge for a 
packet of commercial papers will be twopence-halfpenny. 
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ee BRITISH FUNDS, INDIAN ‘GOVERN- FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS. 
_ MENT SECURITIES, &c. | 
- ? i j ; ividends = 
y : Dividends Due. Britisx Fonps. ome Des Dee. GE Par Name. 
a tf | ' am ing 
} i Jan. ae {| 
| eesgeoeche i k|2 [Seer ss z. 
= > ! . 
; sores On cB. MO ety. Boivin. on... 6% 37 5 % 
. instars... a DoBndhidrsCts — | 37 5 % 
Jan. 5 July 5... June Dec. 1 | Nov. Brazilian, 1852 ... 44%, 44% .. 
5s: Jan. 5 July 5. June Dec. 1:* Nov.| Do 1858 ......... 44%)... 4% 
a: ‘April 5 Oct. 5. April Oct. 1 *Apr.| Do 1859 ......... 5%) ... 6 %| .. 
i Feb. 4 A a June Dec. 1** Nov. Do 1860 ......... 44% oes 6 %] .. 
{|| Mar. 11 Sept. i April Oct. 1+)... | Do 1868 ....... am 8% 
; i : Sept. 1 | 1S eee 
1 | J | Sime 21 Dee. 12 Feb, Ang 1 Ag. Do 1871... 5% 6 & 
. i. i} |) Jam. 5 July 5... India Stock 5 % ... July, 1880 1024 st | Jan. July. 1 | Aug.| Do 1875 ........ 
‘ : ne April 5 Oct. 5. Do4% ............ Oct.’ 1888104} 4) | Jan. July.) 3 | July. B. Ayres, 1824 ... 6 % 5 % 
Do Enfaced Paper, 4 = te Jan, July. 3 July.) Do 1857 ......... 3 %| 619,8001| Do 5 % 
| ; = Do do 44 % ......... art 83} 83} April Oct. 1 “July Do 1870 cy 6%) 70 " 615,008 Do ees coetjoceakt $ % 
met a pee Fu ten ban a se Mar. Sept.| ... Sept. \Chilian, 1048 ...... 3%...» 5765001) Do .......sccscccceceeseeee 5% 
; tan Si Sept P1000 ....../236 Qaep | June Dec. 1° | Sept.| Do 1858 ......... 44%)... ... v— |Wirgimia Stock oo... 5 %| .. 
3 ail Mar.31Sept.30 Do Bonds, 4 %, 1,000 ....... ase aBep | June Dee | Som! De oes OF is. as ; re - 5% 
im * Mar. 31 Sept. 30 Do do 4 %, under 1,000! ... * is |S | oo r33 De New iano areca oa 
me Feb. 16 Aug. 16 Do Deb. 4%,1,000150011884/100} 1 =. ey . we a [eS ew Funded......... % 
a. bg April 5 Oct. 5 sacs ane 262 264 | Mar.Sept. 2 | July.) Do 1873 -...-- 5 %| 55 57 | “‘Ounnmner Bouse, 
i is? ; 4 April 1 Oct. 1 “1 oiedien 4% Bnds, 1903-8, | Mar. Sept. 2 | July.) Do 1875 ......... 5 + : 1,000,000 Albany & Susque. 1 Mt. 7 %|1906'104 
; a, ee 108} s Ne Aug. .. | Aug, |Chinese, 1874-6 .. Pits 8 Sees eee me & Gb. W.1 Mt. 7 %/1902)... .., 
: % April 1 Oct.1... Do 4 %, 1910...) ... eb. Aug.) Re ee ek LA ortgage ...... er 
aes April 1 Oct. 1. Do do 4%, 1904 zr ae Oct.| 74 | Oct. Colombian, 1863... 6%)... 46 | 29,000,000) Do 3rd Mortgage ...... Wve” oa 
mee April 1Oct.1.... Do do %, 1913...108} 9} | %. | Do 1873 ......... 43% | Do 1 Mt. Trustees’ Cts. 33 35 
; re ‘ i. (oor. of Lon. n. Bas, 18-34%, a 2 oo etn Bes, wri... © <| * Do Sad ds WO senacat nhs oa 18h 1 
5 ty a % os | Sept.) 100 16S ......... f Bo - |  . | DoSrddo .............. ase 
ims t. tf De do 1881-2 zate| 1 9} Mar. Sept.| 2 |*Jan. nae 1864... 7 oe 4 6,000,000 Atlantic, Miss, & 0. Con. 7 % 1905) 41 43 
e * < 2 Jn. Apr.Jiy Oct. | Metropol. Brd. of Wrks 3} % 1013 ‘9 Jan. ee Do 1867 ares 3 560,000 p09 Commit “o is) i 
> i | timore & Pot. (Main 
Bits es April Oct.| 3.87) Aug. i 7 %| 73 78 1,500,000) Do (Tunnel) .........-.. 1911108 105 
) 4 COLONIAL GOVERNMENT May Nov... | July.| Do Unitied Dbt. 7 %| 49 50 | son000lHunticets © Rap 80 85 
set | > ne i Apel Oct. 001 Oct. Bo Corns. Pref. 5% ae > 1 ‘Canada Southern, 1 Mt. 3 %|1908| 85 87 
a | une Dec. — 20,600,000 Central of New Jerse .. | 52 54 
| Autho- Dividends| Closing | Jan. July. 2b June. aes Rios, 1872.. 7 %| 95 100 De Consolidated Mrt., 7 %|1899 96 98 
‘ rised | Dy Name Pri w+ | ae | ane |Greek, 1826-5, xep 5%) 17 19 | 5.550.000 Do Adjustment Bnds. 7 %|1903)105 107 
25 ; Issue. > _ vee | ose Do Goupo es Ss? 2,450,000 Do Income Bonds ... 7 % 70 72 
. | —y oe | ge | Gnatmala, 1960". 5 %| 25,885,000 Cen. Pacificof California 6 % 1896/111 13 
3 |*Dec. |Honduras, 1867...10 %| 4 5 2°000,000) & Oregon diy.) 6 % 1892/103 105 
; ; 150,000 Jan &July B, Columbia, 1907.. 6 %|112 114 :. | 3 |*Dec. | Do 1870 ......... 10%| 4 5 | sGoon000l pofona Grant ns 6 c, 1800 108 108 
, 100,000 Apr & Oct B. Columbia, 1894.. 6 % 109 111 | April Oct.) 1} |*July.|Hungarian, 1871.5 %| 78 79 2,500,000 Chic. Burling. & Quincey 5 % 100 102 
; 447,000 ; eee 1879-81 ... 6 % 103 106 Jan. July. *Oct. Do 1873 cintieinas 5% 79 50 2,000,000 Delaware & ud. Canal 7 % 105 107 
iE 4,447,009 2 In & Sly} Do 1882-4 ......... 6 %/106 110 | Feb. Aug.) ...| ... | Do 1874 ......... 6 %)102 3 2,500,000 Detroit & Milwan. 1 Mt, 7 % (1875 55 60 
- tM 4,734,580 Jan&July| Do 1885 ......... ... 5 %/105$ 106} | Jan. July.) ... |... Do Gold Rente 6 %| 523 853 % 55 60 
. 1,025,752 Jan&July| Do 1885, Ins§Stk. 5 %/105} 1065 | Jan. July.! ... *Dec. Italian,Marem.Rl 5 %| 88 85 ees 
Fa 1,133,152 Apr & Oct) Do Domm.of,1903 5 %/109 111 | April Oct. . .. Jan. DoStateDomns. 5 2101 = % 3 
+. : 5,483,700 May& Nov; Do 190456 ...... 4 %| 964 97% Feb. Aug.) ... |*May. —, 1870 ...... 9 % BY 28 23} 
et: 1,545,000 ween oe 108 4 %| 964 974 | Jan. July.| 2° *Apr. 0 188 ci 7 i108 UG, — 
3 | 1890-1900... 6 %|111 117 ni | ee 3 el ae ae 52 5 
fh: ; v. \Apr & Oct) Do 1880-90......... 6 %| .. ... | Feb. Aug.| 5 Aug. |Moorish Imperial 5 %|100 102 ae 
4 . Wan&July} Do 1892 ............ 6 %|113 115 | May Nov, .. |... |Norwegian, 1876.. 44% 99} 1008 |“ )'790,000\Galvest ¢, 1911) 99 101 
; } 3 : ee oe a ae - = Jan. aed F = | a 1878 mi six "7 — 23,000,000 Illinois es ae 88} 893 
’ : : Gee. 2D werteemsnors - araguay, ee 
7 “$5090 Nar Nov Cepton, is eos 6 i108 105 = (2 | | Do ise... 8%) 8 8 ee ee ees 8 
2s hy 400, POT BOD cccec cen spcosns il ove eos eruvian, oe \ 
Be. ! 150,000’ May& Nov Mauritius, 1882 | 6 %|103 105 04 Teme noun 5 %| 104 11 yt yo pe pe & Texas, 1 Mt. 7 3/1008 & 28 
; : New York Central ...... 7 %!| 
te 400,000 Feb & Aug] Do 1895-6 ........ 6 %{116 118 | Jan. July.'n’ne Portuguese......... 3 %| 53 53h | g9/498'300 | 
$23 100,000 May&Nov| Do ............. 4)%|102 104 | Mar. Sept.) | (Russian, 1823, Sti. 5 9) 82 54 10,850,000 Oregon & Califoria,i Mié. 7 % 1800) ~~ 
5. is 100,000 Apr & Oct)Natal 000000000000... 6 %|107 109 | Jan. July.) 2 (*Oct. | Do 1850 ......... %| 83 86 P 85 37 
* 4 } b c Do Francfort Com. | ve 
F 69,000 May& Nov| Do .................. 6 %/107 109 | June Dec. 1} |*Mar.| Do 1860 ......... % | 63,708,400 Penns lvania, $50 Shres, 39 4% 
te a a ee er) = seilaabinsesuiepeete a = ~~ 1} oo bce ‘> os ot 4,970,000. oh rem Lea ga 6 % 1880|102 104 
. bls I TN ci | ¢  -. - raeeae | Pree 
ge 8 aaigondenkdelylNew Branevick’~- saline me | Apa Oc] i° [*dan. | De.Anp-iuicks snee sre be Con, Sink os Seer 
+ Sane uy Doe ee eee | soett Oct) 1 legan.| Do deste Se) - | 1000000 Pittsbe F-Wayned Chic. 8 %| [10 118 
— 4s. S i BRIS REG SRL) BID ces.ccscceccccsces ° an, 0 . eee gee 
te JanéJuly| Do 4 %|101 102 | April Oct.| 1 |*July.| Do do 1868, 1061 5 %| 88 80 | 300,000 Union Pacitic Ld. Grant 7 Wil 0) 115 = 
Siw eres kent July New Seslend, 160. 6 %/114 116 | Apail Oct. 1 sJuly.| Do do 841 15)... 5 % a 
io rpioioceee| Biniaacd | Sim, Me, | ee Eel aaeee| ReGen ess & Serna Boxe 
a7, | , 044 1054 | Feb. Ang.|-098 *Feb. ee 5 % 190,00 a bony Vall 1910108 10 
sa. 201,500 Mar&Sept| Do 1891 ............ 6 %|114 116 | Mar. Sept.|-098/*Feb. | Do 1871 ......... 5 %| 85 86 ens Sore. 
Biss $29,900 June&Dec| Do 1891 ............ 6 113 115 | April Oct. 098 *Apr.| Do 1872 ......... 5 %\ 843 855 on. we oss 
aur 6,000,000 Feb & Aug! Do 530, 1879-1904 43%| 99 101 | June Dec./-098*Dec. | Do 1873 |... 5 %| 35 85k 1100,000| Do Leased Lines Trust 7 > 1902) 56 58 
fe - + 71 1250,000 Jan&July| Do 530, 0, 1881-1906 5 %|103 105 | April Oct. 098*Apr.| Do 1875 44%| 753 764 900,000) Do do 1873 ............... 7 % 1903) 17 19 
ba. ' 3,500,000 Mar&Sept; Do 10/40............ 5 %/103 104 uit 1.75| June.'S. Domingo, 1869.6 %| 5 6 1,520,000} Do Westrn. Extension 8 % 1876, 40 45 
te. Bi 225,000'Jan & July, Novn Scotia, i866.. 6 %111 113 | Jan. July. 24 | June.|Santa Fé, 1874 ... 7 %| 89 94 480,000) Do guar. by Erie Rail. 7 %| ....| 40 45 
j pe 220,000 Jan & Sept/Prince Edward Is- | June Des. i .. |Sardinian, 1851... 5 %| 90 9 en Baltimore and Ohio...... 6 % 1895 110 a3 
S Sey ‘ land, 10/30... 6 % 109 111 | June Dec.'n’ne Spanish, 1867-75... 3 %| 15} 155 ee 6 % 1902 110 112 
> 3 i 800,000 May& Nov'Quebee (Prov. of) 5 %102 104 | June Dec. - nse 2 %| 37} 373 2,000, Broo orsas Scam cnsvadecke 6 %/1910109 11 
a , 960,000 May& Nov Do... 5 % |102 104 | Jan. July.) 14 | June.) DoQuickslvr.M. 5 %|101 103 1,600,000) Do 1877...............-e+004 5 %|1927 96} 973 
8 ae : | 2) 1,850,200) Jan & July Queensland, 1882-5 6 %/105 109 | April Oct.) -45) July./Swedish Gov. 1864 43% 99 102 700,000\Cairo and Vincennes... 7 %/1909) 3338 
2 at 1,608,050 Jan & July __* oe 6 %/117 119 | Jan. July.) 3) ... | Do 1868 ......... 5 % 107 109 sona0e Chic.&Alton Stl.Con.Mt. 6 % 1903 111 113 
J ; } “7 4,902,400 Jan & July De D1s15 4% 935 943 | June Dec. in TIE, csitintine 44% 100 2 000 Cleveland, Columbia, &c. 1914103 165 
i 1,184,800 Jan July) Po 1915, Scrip. 4 % 404 414 | June Dec. ne oor 4 %| 9 97 631,000 astern Rail. of Massa. 6 % 1906, 83 35 
; ' 309,800 Jan & July S. Austral. 1879306 % .. .... | April Oct. 1 |*July./Turkish, 1854... 6%... --. 1,000,000 Erie Convertible Bonds 6 %|1875) ... 
f i 299,500 Jan & July Do 18811890 ce cH... .. , age ee) .. LW. Do Egypt.Trib. 5 %| 73 76 —— Do Ist Consol. Mort... 7 %) noe see 
AG: 410,200 Jan&July Do 1891-1900... 6 %& 116 130 1 |*Dec.| Do 1858 ......... 6 %| 24 25 Do ex. Recon. Certs... 7 %| ... [U2 14 
% 778,500 Jan&July| Do 1901-1918... 6% 118 125 2 | Nov.| Do 1862 ......... 6% 20 21 _ Recon. Certificates ore) aes 
: Bi 240,000 Jan&July) Do 1911-1920... 5 9/109 111 12 | Nov.| Do 1863 ........ 6%)... ... | 3,000,000) Do.............. Sei 7% = 
i $441,300 Jan&July| Do 18941916. 4% 974 98} . j1 |... | DoGen. Debt... 5 %| 11g 22% Louis Bridge 7 % > = 
j ; es StraitsSetmnts.Gv. 5 99 101 . | 244) Nov. Rant 6 %| 154 153 po De and Mortgage savane 7%) -. 108 208 
i 02,500 Jan& July Tasmanian, 1895... 6 %/115 117 | Feb. Ang. 1 |*May.| Do Guaranteed 4 %/104 106 1,000,000 Tilinois Cen. Sink. Fund, 5 %) ins 
552,800 Jan&July| Do 1893-1901...... 6 % 115 117 “op | | SOPt-| Do 1869... 6 @! 144 142 | 508000) Do on... eeeseceetsennes 6 % |1895 112 1s 
300,000 Jan&July! Do July, 1901 ... 4 %| 93} 943 | April Oct...) .. | Do 1871 Eg. Tri. 44%) 53} 544 |, 200000) Do nese eseencseseseee 5 % 101 103 
100,000 Janes! Trinidad Debntres.5 % wet ‘ est Do Treasury A. 9 %| 214 224 1,000,000 Lehigh Vall. Con. Mt. A 6 %) ... |108 105 
- 850000 Jan & J y Victoria, 1891 ...... 6 %/117 119 1 | Sept.| Do 1873 ......... 6 %| 23% 133 700, a eS Saeed 109 
000,000 Apr & Oct, Do 18835... % 105 109 | 2} | Nov. |UruguayCon.1871 6 % 294 304 mots 2ONia. ee. 7 % i123 
. | 2,107,000\Jan & July; Do 1804 ener 5 % 108 110 Jan. July. notapplied Venezuela, 1859... 3 %| 7 9 1Mt. 7 % 110 
; 4,500,000 Jan& July) Do 1899-1901 ...... 4% 98 99 | Jan. July. none | Do 1808 ......... 13%) 3 4 0001 York & Canada Rail. 6 % % 97 
; aun Do 1904.0... 43% 103 104 May Nov. notapplied) Do 1862 ........ 6 %| 13 15 2,000,000 New York Central ...... 6 % ni7 119 
100,000 ‘Western Australia 44% 99 101 | ril_ Oct. notapplied! Do 1864 |... 6 %| 12 14 N ox i. = 
a — oTe.—Dividends on the before-mentioned stocks 
& payable in London. ate 
rly; 1 | ... |ArgentineHd.Dis. 6 %| 48 50 6 % room a 
| May. ‘Noy rae peu oe. 6 aS 6 (1881 102 308 
c : | ao % 
| April Oet| ...| ... | Do Gold Rente 4 %| 67 68 6 %/ ... {102 6 
Jan. July ...| ... Dutch Cortifictes. 23%] ... ... 6 % 1920\202 104 
April Oct) ...| ... | Dodo ............ anna 6 % 102 104 
| Quarterly! ..| ... French Rentes ... 3 %| 82} 83 6 % a2 
rlyin'ne| ... | Do ............... 5 % {115} 163 6 %| ... | 8 69 
io. July.| ono | ous {Ttalian, ex. 25f ... 5 % sot 814 : = "los - 
* The drawings are yearly in the case of | case of stocks to x 
which asterisks are prefixed. In chee Gh other aa ton 
case, where there are drawings, half-yearly. 6 % 115 
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MISCELLANEOUS. 
‘ised Bird N gy [Closing | Last | tries | £ |g | losing 
vi Name, Ss 6 @ | Price Ann. | 2 | Pe 
£sda oe ae a Bons, Loaws, axp Trusts. i 
1 sc adeciaan aim | 2 | $ Seemyo' eyecare St He he 
2 5 % m ( 
24,000 0 is 0 Atlas Fran ite‘ s 16 W7xd 5 %! Do 190 Redbdbthtcitinidctedenss 100 | all 167 1eo 
sao 10 OBrLaor Mavinat, 20 | 4 | tee ist | $ Slo aeckicad ~~ 48 |e it 313 
“Sia *D 10 OClerialed Koen. too: | 30 | 90 sft | $ Sicuy of Beiane Mm all tat log 
ie y } : 
50,000 ... Commercial Union 530 5 | 19 20 5 % City of London, Ist Pref.......100 | all 168 104 
4,000 *4 © 0 County Fire ......... 100 80 | = = 5 % City “s ae dined un - wee = 
5 o r 
000° 5 ORaghe ine & Te ett ake 1 all S04 
10,000 0 14 0 Equity and Law . 0 6 | 13) i4 6 % a Oniawa: as dota -? = - = 
20,000 0 6 0 English & Scot.Law 30 3h) 58 6 | 6 %) Do redeemable 1893 too all 109 111 
10,000 0 S ere 7 : a 6 %| end | ame 4 
20000 § 5 OGuardian F and Le 100 50 * . 5 ® city of idence Coup. Bis. Stk.| all jive 108 
ooo & Col 6 ity 0: Sonsolidated. i 
13,000 7 0 Olmporial Fire” 100 251156 59 | ¢ «| Dols... 100 | all 105 107 
7,500 °1 0 O Imperial Life ...... 100 10 | 22 24 | 6 % Do Redeemable 1905.........100 all [105 167 
13,453 7 10 0 Inc emnity Marine. 100 50 | 98 100 6 % of Toronto Sterling Deb. 100 all 105 110 
50,000 0 14 0 Law Fire” 100 | 24] 1314xd | § «Do Waterwork Debentares 100 all us 110 
10,0004 7 6 Law Life 100 100 aig 21 | 6 % Do Sterling Consol. Deben. 100 all int 113 
Lancashi 2 Viceroy Loan rir 
70000 0 12 OLewal md Generel, 50; 81 a5" 12h > oF See ian Gov./100 | all | 78 80 
"504 0 16 0Lpool.Lon.&Globe 20 2 | 16 164 | 6 4% For. Goi. Gor Fras, 1ns. 10 all | 67 72 
ao.aan 1 00 ‘Do (it annuities). |... |S 228 | § | DoSnd ismme cree... - s\n |S 52 
dino ¢ $Simatacmey 3 a S| $3) Renate ks ae 
40,000 0 n.& Lancashire % « 4th issue ............ jal | 6 
, ins “issue ......-..--. ‘100 ‘all | 6# 68 
aaneo ° oGhe ah Eee 50 | ry st e ; ge a mp 00 ‘all i 
tage $ $ Siemens || ot | § SP meee See acca (oh es 
10, EE 0 m uD 
000 0 6 0 Maritime, Limited, 10, 2) 43 5 6 % Otago Harbour Board......... = eS + 2 
50,000... Merchants’ Marine 10 | 2 2] € a ccapceroererer emma ae Rare 
40,000 2 0 ON. Brt.&Mercantile 50 83) = = 6 % 7 nn - aan Prt \100 | ait | e868 
D000 0 7 60cemn Marine 28 | & aoe) | ae. a 100 jall| 7 8 
159,125 *4 0 0 Pelican Life... ... 32 | 55 38 wk Nat. Lands Mort. ...100 all | 86 = 
672221 0 0Phomix Fire........| ... |... [315 20 | 69, |Submarine Gables’ Trust... 100 100 82 § 
2'500 * 100 10 | 35 37 | 6 4% TobaccoLoan.gua.by Ital.Gv./100 | all {108 195 
200000. 0 3 OQueen Fire & Life. . 10 | 3k € 3 [United States Morurage.... 100 | all 19% 105 
200,000 0 8 0 Rock Life ............ 5 10/| 73 Six Coat, Corrsr, Inox, &. | | 
2201 hange ... Stk. 100 385 95xd Ebbw Vale Steel and Iron... 23 | 20} %4 2 
“100000. 0 8 Genel Inneeee. 20° 3 | 22 22} English & Austral. Copper,L| 3) 2) 1; 1} 
000 *3 10 0 Standard Life ...... 50 12 | 74% 754 ‘Nantygio and Blaina Iron | 
on 5 i 450 475 works, Preferred, Limited. 100 (all 12 16 
4900 °S 169) Do Lite 1300 10 | 75 80 | ‘Rhymney Iron, Limited ..... 50 all 8 ul 
0 12 0 Thames&Mersey M' 20 2/ 8 82 } Bind eca,onupconserae ee i? 
ee 18 0 OUnion Fire & Life..200 29 350'360 | 17} % Tharsis Sulphur and Copper) 10 all |: -.» 
“5000 2 1h OUniversal Lite 200 | 11 | sstond | | COMMnmetad, Fumamctat, | 
é ) Universai Life ...... 
_ 50,000 @ 12 6 Universal Marine: 20 5! 103 113 1 % ¢ Australian Morteaze, Land! 25 | 5| St 93 
* Periodical cash bonus i in addition. 1 % City Offices, Limited............ 0 365 143 12 
—=— ee ee { % City of Lon. Rea! alee cite ~ lz ih ™ 
Colonial, aeiae ss a > oe" 
Credit, Limited, A Shares . a 
GAS. 133 % Credit Fone! ier of Manritius,L, 0) | 10 | 124 135 
FF 7 vg Gos 5 % English & Foreign Credit, L. 10 8 aa a 
Autho. | ¢/ . Closing | 8 o, Fore § ce gene Lim. - 0 7k 184 
* b Leen] | i yj 4% 4% 
ae) ee — | Prices. | = + General Oredié & Diseount, L 10, 74) SE OS 
: Fe AC a seller iad India Rubber, Gutta Pereha, | 1 so: og 
7 5000 20 § Bahi: | 12 i and Telegraphic Wks., L. TES 
000 S| 5 Bombay, Limited 2. Si "ot | 5 % Internat. Finan. Society, L.) 82) 3f 25 3% 
10000 5 | : ee cee #2) 10 % Liebig’s Extract of Meat, L. 20 all “nu £2 
229,7001 Stk. 100 Brentford, Consolidated 145 155 London Finen. Association. s0 85 | “iy 
550,0001 Stk.100 Commercial .................. ay % ee eS ee lal 2 & 
20,000 20 20 Continental Union, Lim| 18 19 Milne:’s Safe, Limited... 5 /°5| 9 9% 
20,000 20/14 Do NeW..-.ceceeceeoeene, | 11} 12 | 1 &\Netional Discount, Ldnited. ai Se 
er 10 | 10 (Rarenecn-Lamited |? 8" | 12 & New Zealand Trust Loan, 25, 5) 9 9 
23,406 10 10 European, Limited ......) We 1% (12 %| <> io m, 25 all | 254 264 
12,000 10| 7} Do New.................... ie 13 |} 5 %| Do eal oe ali (31 324 
35,406 10; 5| Do New....................- |__8 9 | 20 % Telegraphic a a 10 | 3) 28 2a 
4,004,8401 Stk. 100 Gas Light & Coke A, Ord. 17 75 80 20 to Trust & Agency of Au Bis 
ae io een & v ; © ‘United Discount Corp. Lim. 5 6); # 5 
50,000 10 % — | 
,0001 Stk. 100 Do B,4% maximum... 74 77 y os | eul60 on 
soot sk 1m | Do 0 Preferential gs i 2 «(British American Land... 374 all 38 
pout otk i DoE.10% — aa: 211 41 p. 2 (Canad Company ee ; = 4d "se 
30,0001 Stk. 100 DoF,5% — 100 103 .. Hudson's oe tinal pilates | '5i 4 3 
eles Del, fe waz Ii30 Fo ” © Natal Land&Colon.Co. Lim. 10 all #4 5 | 
aD tO 0 mong Lop md China.. 5 16 _.. |Nth. British Australasian, L. Stk. 100 = 7 
Oo an aig ' f 
Soot Stk. 100 Imperial Continental ../172 76 124 % Otago & Southland Invest. L a4 we ae oo 
336,5000 Stk. 100 London ...........c.ee.c0.-- “27 | 5 % Rect River Lend & Min. Linn. eo ioe (igo 198 
150,000 Stk. 100 Do Ist Preference ..... fied 27 | 125 %iSeottish Austral. Invest... Bk 100 (20 138 
5 20 Monte Video ............... x 4 Sees LARS ..... 30 all dt4 
27-000 rs 20 ay rT nbieesancnsobannth 3 - < oan ‘ont 2 all. 8 oy 
a - Amazo Steam vigat we a 
Lea oon Bek 4 Do capitalised oe 193 97 5 % British Ship Cumann dale S = Bows 
360,000! Stik. 80 Rigiestaer seeded tec 106 110 | 10 7 Merchant Shipping, el ai 4 @ 
7 2 0 fen do Janeiro, Limited io ist 23 % National Steam Lim... 2 - Z = 
500, 8001 Stk 100 South Metropolitan ...1195 200. | 5% % Peninsular & Oriental Steam Sia f 
15,000 10 10 Surrey Consumers.........| 17 1 | 5 Set BET enn sl oie a 
10,000 10 8 10 D0 nn nnnnnensnnsneenennnns! 174 18 ig2 ahi, 2 al = 
a eee eae Oe I i iach eceeretineienies Be ‘ts 
UR ish Indian, Limited 20 all |. 4 
INDIAN RAILWAY DEBENTURES. it % Darjee nn Ve 20 all | #2 23 
- oiabong Limited. ............... 10 | all a | 
Deten- hed en | 
ca ee | see Ba ha 
SS oe SB pbcccogsessoees 10 all 154 e 
North Metropolitan ............ | eS 
£ DezpenTURE Bonps. 8 Se are Stk. wo | 35 
200,000 Bombay, Baroda, and Central va (Crystal Palace, A ......... : 
in indedintieen lentes 4%) ... ae _ Stk. 100 git aot 
India .......-. Stk. 100, 
1,000,000 East Indian ...............00ceeees ae ; 7 % Do Preference reeeeeneeveee gigs a Me Lis | 
(40900 Do III 8S S| Sa mata terigation, ga 390 jal a 2 | 
40,000 % satelite 14 % Lieu Brewery, imbed | > 26 | 
500,000 cteeneceeestenaernenecnssnasststes | m tin Omnibas, a 0 alt $ | 
DepENTURE Stock —- fe — i oe | 
411,308 Eastern Bengal, - oes | rn de 10 a) a 
d Irredeemable...... #*e% lll b > 
1,500,000 East Indian, % 102 4 7 % Phosphate Guano, Li 2 all! 4 26h | 
ahr ee a Robilkund eevee  %/OL 3 % Riode Jancire City Improv-lsj 5 ath | a, ow | 
South Indian ...................-... 4% /110 12 %, Suez Canal 


BANKS. 
Antho- Last lg -; | Closing 
Issue. de Lehner! 
Agra, Limited ...... 10 10 10 
2: Alliance, Limited... 25 10 an 
6} % Anglo-Austrian iesies ims a { 7 a 
29,970, 8 % Anglo-Califor “| 99 | 30 | 188 19% 
80,000; 7¢ % Anglo- bo 7) 7) 6 
60,000 73 % Anglo-Foreign, L.. 20,10) 4 5 
15) ot % Bank of Australasia 40 | 40 | 68 70 
7 % Baukof B. Columbia 20 29 19 20 
7 % | Do New .......... J 20.10, 8 9 
20,000 5% kof iis Ni, 50 50 | 48 50 
6 % B.ofConstantinople 10 6 6} 8 
me 5 % Bank of Egypt ...... | 25 24 26 
1% Bank of Ire Stk. 100... 1, 
50,000 174 +e ia (20 350 52 
f 8 LS Siy.s 
ar Bank of Ronmania.. 20 8 11} 11} 
35 000110 % Bank of 8. Australia 25 25 36 38 
20,000.11 % Bank of Victoria .... 50 25 34 36 
20,000' 8 % Cen of London, L, '10, 5 7) 8 
i Charte ndia,| 
: a ‘ancien bOlien | 20 20 21 
Mercan- 
rr mi tile of Ind Lao 25 25/20 21 
60,00010 % City oo. cecceccecesceeses! 10 13} 143 
20,00013 % Colonial ............... 30 | 55 
80,000 7} % Commercial Bank of! 
ge | a - : 23 ot 
20001 44 . fe Lonion 25 | 2 Z 
» English Bank of Rio 
eg .® | h oe a 20 10 9410 
~~ ae ee eniration Obs! 20 20 21h 22% 
10,000 7} % |Hong Kong & Shan. 28} 28} 37 39 
45,000, 6 % ‘Imperial, Limited bo 15 16 17 
500,000, ... Hteeberiad Otbeuen,. 20 10 103 104 
6,000| 8 % Jonian .................. 25 25/18 
6,000 8 % | Do New ............ (2 10 5 % 
‘ . ‘Land Mortgage of 
| | India, Limited.. 177 224 
75,000.18 % London and County 50 20 , 55} 56} 
000 6 % Lon.& Hanseatic, 20 7. 6} 7 
30,000 12} % \Lon.&Provincial,L. 10: 5 1g 12 
000 8 % Lon. & R. Plate, L. 25) 10 10} 11 
=? ane Liniaea | 10 10) % 9 
10,000 7% Lond.&S.Western,L. 100 20 20} 214 
100,000 14 % al eclne ea 100 20) 55 
or rn 8. America, L.| 100 5 &3 
50,000 8 % Lon.Char.ofAustral. 20 20 22 23 
80,000 15 % Loxdon Joint Stock 50 15 40 41 
- 49,950... to a0 90| 1 2 
the R. Plate, L.. 20 2 
15,00010 % Merchant. Limited. 100 25 303 314 
9,015, .. Metropolitan, A...... 10' 10; ht 2 
9015 |. DOPE. ccace castcnd 10/10 1h 2 
11,970... Do New A .......... - ee 
15,00 8 % Midland, Limited .. 20 18 19 
50,000'12 % National ........... 30 6 
187,500 125 % Nationalof Austral. 5 4 7} 8) 
30,000, 6 % |NationalofLpool,L. 25 15)... ... 
100,000 6 °% Nat.ofN.Zealand,L. 10 3) 3 3% 
20,000'21 % Nat.Prov.ofEngland 50 21 68 7 
10662521 % | Do... 2 12 39 41 
45,000, 6 % |New London & Bra- 
| | zilian, Limited.. 20. 10' 7 8 
59,325 33 % North-Eastern,Lim. 20 6 3} 33 
50,000, 7 % |North-Western | 7... ... 
60,000 5 % (Oriental Buk. Corp. 25 25 19 20 
ne ~ “> ofIreland 100 = = g 
| MEE”. wclintessenecd | 
12,500'10  %, | ‘Queensland Nat., L. 10 | 5|6 7 
cele \ribeak tet | | sy 
; a 3 
60,00016 % Union of jatuale. 23 | 25 | 52 54 
90,000 15 “o Union of London ... 50 | 153) 35 36 
_TELEGRAPHS. 
Autho. | Closing 
a Sone 100, 09 (Angle.Amerioan, L.. fF 
ao ae 1m ‘Do Deterred rel 264 27 
16,000 10 10 Cuba, Limited st a 
18.900 - ” po 10 % Preference . 
6,000 10 | 10 Dold Preference, Fi 11; 
eg 20 20 Direct U. 8. Cable, L. 10} 10} 
232,000. 100 Pin -74\--= aes 105 108 
een 100 100) Do5% — 101 103 
10 | 10 Do6% Preference. 11} 12 
199,750, 10 | 10 L. 7 7t 
320,000 100 | 100 Do 6 % Debentures 108 111 
22,050 10 10 Union Tel..... 7} 8% 
154,000 10 | 10 Globe Tel. & Trust,L. 43 5 
154,000 10 | 10 Doé % Preference. = 104 
125,000 10 Great Northern ...... 
17,000 s $f |inde Maropean, Lim. 39 - 
12,000, 0 | 1 } 
$200 10 | 10 Do8% Preference, 8} 9 
9,000 8 | 8 Reuter’s, Limited .. 9 10 
Mr a0 Stock. | oo Submarine ise Po 
; 10 10 W. HOt eee eee eeeeee 1 1 
34,563 10 10 Do6 % First Pref... 7 
69,910 20 20 \West. & Brazilian, L.| 
“taped, tae _| ao | Dost eeem A | BE 109 
soled $1,000 $1000 West. Union of U 87% 112 116 
, 100 Do 6 % Stel. Bonds 104 106 
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NOTICES AND REPORTS. 


STOCKS. 

Chinese Imperial Government Loan, 1877.—It is notified that 
1,146 bonds have been drawn for redemption at par on the 
8lst August at the Hong Kong and Shanghai Bank. 

RAILWAY COMPANIES. 

East Indian.—The directors recommend a dividend of 10s per 
cent., in addition to the guaranteed interest. 

Northern of Canada — Hamilton and North-Western. — The 
working agreement has been confirmed by meetings of both com- 
panies. It provides for the working of both lines under one 
management for twenty-one years. The net revenue to be 
divided as follows :—Up to 80,0001, in the proportion of 53,0001 to 
the Northern and 27,0001 to the Hamilton and North-Western ; 
the next 10,0001 goes entirely to the Northern. The net revenue 
between 90,0001 and 100,000/ is divided in the proportion of 70 
per cent. to the Northern and 30 per cent. to the Hamilton and 
North-Western. Over 100,000] the revenue is to be equally 
divided. 
























BANKS. 

Anglo-Universal Bank.—The bank notify that, owing to the 
large number of applications and the necessity for making the 
allotment to French applicants in concert with the directors in 
Paris, it will not be possible to issue the English and French 
allotment letters before Tuesday next. 

Bank of Bolton.—The directors have appointed as their manager 
Mr John Robert Ross, of the Midland Banking Company, Runcorn. 

Bank of Ireland.—At the half-yearly meeting, a dividend a}the 
rate of 54 per cent. was declared. 

British Linen Company.—The unappropriated funds, as stated 
\in the last report, amounted to 5v1,9401, and the balance of 
| profit for the year ended 15th April, is 144,253/—together, 
646,193. Of this the half-year’s dividend at Christmas absorbed 
' 70,0001 ; and the directors now recommend that there be applied 
to reserve 500,0001; half-year’s dividend at rate of 13 per cent. 
per annum, free of income tax, 65,0001; in reduction of cost of 
bank premises, 5,0001; and carried forward, 6,1931; while the 
deposits and business have been augmented, the profits have been 
/somewhat lessened by increased expenses and the necessity for 
| keeping cash balances larger than usual. A certificate signed by 
|Mesers C. Pearson and W. Mackenzie is appended to the report, 
stating the accounts to be correct. 

Colonial Bank.—The directors recommend a dividend of 6 per 
cent. for the half-year ended December 31. 

Coventry and Warwickshire Banking Company.—This banking 
,company has entered into an arrangement, subject to the assent 
|of the shareholders, for amalgamation with Lloyd's Banking 
| Company, Limited, of Birmingham. 

| National Bank of Wales.—At the statutory meeting at Manches- 
|ter, Mr Crawshay stated that the bank had been successfully 
launched, and they had opened branches at Aberdare, Pontypridd, 
jand Bridgend, and negotiations were in progress for opening in 
|| several other towns. The whole of the first issue of 10,000 shares 

/ had been subscribed for, and in order to extend the business, the 
‘|| directors had determined to make a further issue. 

Provincial Bank of Ireland.—The directors announce a dividend 
of 74 per cent. per annum for the half-year. 

ASSURANCE COMPANIES. 

British and Foreign Marine Insurance. —The directors have 
| decided that for the half-year ending 30th June an interim divi- 
| dend be declared of 6s per share, free of income tax, being at the 
rate of 15 per cent. per annum, payable on Ist July. 

Northern Assurance.—The net premiums in the fire department 
for 1878 amounted to 405,6891, against 403,718 in the previous 
'year. The net profit amounted to 103,1731. In the life depart- 
‘|; ment the new assurances reached 359,6007, upon which the pre- 
‘ | miums amounted to 13,1301. The total income, including interest, 
‘|| was 211,217. The claims amounted to 93,8261. The balance of 
‘|| profit, including the sum brought forward, and the profit on the 

| fire account for 1878, amount, after charging the interim dividend 
of 15s per share in December, to 160,0201. Of this 75,0001 is 
added to the fire reserve fund, and a further dividend of 15s and a 
bonus of 10s per share will be paid, making a total distribution of 
40s per share. The amount carried forward is 47,5201. 

London and Provincial Marine—The company announce the 
usual payment of interest at the rate of 10 per cent. per annum. 

Marine Insurance.—A further dividend of 41 10s per share will 
be recommended at the approaching meeting, making 6J for the 
past year. 

Maritime Insurance.—The directors have declared an interim 
half-yearly dividend at the rate of 10 per cent. per annum. 

vational Provincial Investment Association, Limited. — Capital, 
100,0001, in 101 shares. Application are now invited for the 
second issue of 101 shares. The association was started about 
two-and-a-half years ago to purchase,or make advances upon 
freehold, leasehold, or copyhold property, and other desirable 
securities. It is stated that the dividends paid since the com- 
|pany’s establishment have been at the rate of 8 per cent. per 
) annum. 
Royal Exchange Assurance.—A dividend has been declared of 16 
per cent. for the half-year ending Midsammer. During the year 
| ended 30th April there was a total income from the life depart- 
ment of 220,1721, of which 139,570l is due to premiums. The claims 
| amounted to 181 ,088l. The life assurance funds were 1,889,104l, an 
increase of 18,4201. The fire income was 145,9411. Losses came to 
64,1831, and expenses to 34,8201. The marine income was 90,1081 
from premiums and 10,296! from investments, and the losses came 
to 58,0931. The profits of the year were 152,5441. 
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Universal Marine.—A dividend is announced at the rate of 10per 
cent. per annum. 


MISCELLANEOUS COMPANIES. 


Agricultural Company of Mauritius—The net profit for the 
year amounted to 17,3791, making, with the sum brought forward, 
an available 24,7601. An interim dividend of 1s 6d has been paid, 
and a further dividend of 1s 6d is proposed, making 15 per cent. 
for the year. 

Australian Agricultural Company.—The directors recommend a 
30s per share dividend, free of income tax, making, with 11 7s 6a 
paid in February last, 2/ 17s 6d per share for the year 1878. 

Barcelona Floating Dock, Limited.—Creditors must send in their 
claims by 11th July to Mr E. J. Halsey, the liquidator. 

Bristol Wagon Works.—The directors recommend a dividend at 
the rate of 4 per cent. per annum, leaving 4311. 

City of Christchurch 6 per Cent. Loan.—The Bank of New Zea 
land will receive tenders for 100,0001, being the second moiety of 
the sum authorised by the General Assembly of New Zealand. 
Tenders are to be made by the 27th inst., and will not be received 
below 103 per cent. It is mentioned that the whole of the 200,0001 
debentures, of which the present issue is part, will rank pari passu. 

Dublin Central Tramways. — Capital, 80,0001, in 101 shares ; 
borrowing powers, 20,0001. The second sale is now proposed of 
2,000 fully paid shares at 111 10s per share, or 14 premium. The 
whole of the company’s lines are now completed. Applications are 
to be made by 21st inst. 

Eley Brothers.—An interim dividend is announced at the rate of 
10 per cent. per annum. 

Falkland Islands Company.—At the annual meeting a dividend 
of 7} per cent. upon the paid-up capital was declared. 

Great Northern Telegraph.—A half-yearly interim dividend aj 
the rate of 5 per cent. per annum will be paid on the 1st July. 

Healey New Mills, Limited. — Creditors must send in their 
claims by 15th July to Mr T. Giggle, of Horbury, the official 
liquidator. 

Hopkins, Gilkes, and Co., Limited.—Creditors must send in their 
claims by 27th inst. to Mr E. Waterhouse, at the company’s 
offices, Middlesborough. 

Hudson's Bay. — The price of furs have advanced about 40 
per cent. as compared with last year. The profit on the fur trade 
on outfit 1877 was 52,8521, against a loss of 17,8131 in outfit 1876, 
and the final result for the year shows a gain of 46,7531, compared 
with a loss of 28,3931. Including the undivided profits in June, 
1878, the total available is 72,1911, and a dividend of 8s per share 
is recommended. An amount of 10,1531 is to be appropriated to 
the officers of the company, in accordance with certain resolutions, 
to be submitted to the meeting, to guarantee them a fixed mini- 
mum of 1501 per share, and after these deductions the undivided 
profits will remain about the same as last year. The prospects of 
next season are considered hopeful. 

John Brown and Co.—The net profit on last year’s working was 
only 9,0001, and having regard to the uncertain state of business 
the directors propose to carry this sum forward, and declare no 
dividend. 

Limerick Corporation 5 per Cent. Loan.—Applications will be 
received until 23rd inst. for 54,0001 in debentures at a price not 
less than par. The money is to Le raised in order that the corpora- 
tion may purchase the undertaking of the Limerick Gas Company, 
and carry it on in conjunction with the existing gasworks belong- 
ing to the corporation. 

London Tramways.—Messrs J. Waddell and Co.'s report on the 
capital expenditure submitted to the meeting on the 17th inst., 
states that the assets comprised in the capital expenditure 
account are over-estimated by 114,4601. It is added that if the 
assets of the capital be revised, the revenue account will have to 
be debited with the depreciation of 114,4601, leaving a debit 
balance of 104,370] against revenue, instead of 10,0901 in its 
favour. The reconstituted board seek for powers to borrow 
130,0001. The Solicitor to the Treasury will prosecute the late 
secretary and accountant. 

Malta and Mediterranean Gas—The report for the year ended 
March 31, recommends after an addition of 1,3161 to reserve, @ 
dividend of 2} per cent. 

Neath Harbour 6 per Cent. Mortgage Bonds.—The Harbour Com- 
missioners invite tenders (at not less than par) for 200,0001, re- 
deemable in ten years. The money is required in order to carry 
out improvement works now in progress, which will provide a float- 
ing dock, roads, railways, &c. 

_ Nerbudda Coal and Iron.—The directors state that the opera- 

tions of the past year have not proved satisfactory. Of the 6,0001 

debentures referred to in the last report 3,000/ have been placed. 

A further sum of 2,3001 has also been borrowed, and this amount 

will probably be increased to meet the additional expense of sink- 

ing the new winning. The revenue account exhibits a loss of 
491. 

Russian Land Mortgage Bonds.—The particulars are published 
of bonds of the fourth and fifth series of 5 per cent. bonds drawn 
on the 3lst May for repayment on the Ist August. 

Southwark and Vauzhall Water.—At the meeting, a dividend 
was declared at the rate of 5 per cent., carrying forward 16,000l. 
In the corresponding half-year of 1878 the dividend was at the 
rate of 3 per cent. 


South Australian Company.—A dividend at the rate of 8 per 
cent. is recommended. 
MINING COMPANIES. 


Rio Tinto.—The funds requisite to meet the company’s 7 per 
cent. drawn bonds, and the 5 and 7 per cent. coupons due Ist July, 
' have been lodged at the bankers. 














The Commercial Times. 


POST OFFICE ANNOUNCEMENTS. 

On and after the 1st of July next, post-cards addressed to the 
under-mentioned places, forwarded by the route of Brindisi, will 
be liable to a postage of 2d each instead of 24d, viz. :—India, 
Ceylon, Straits Settlements, Hong-Kong, Labuan, Japan, French 
Settlements in India, Netherlands India, Philippine and Marian 
Islands, Persia, vid Bombay. As no post-cards bearing an im- 

ressed stamp of the value of 2d have been issued, the ordinary or 
iecign post-cards now in use must be employed when it is desired 
to send a post-card to any of the plaees above mentioned, an ad- 
hesive stamp being affixed to the card to make up the amount of 


The Republic of Peru having been admitted into the Postal 
Union, the rates of postage chargeable on correspondence addressed 
to that country, by any route whatever, will in future be as 
follows :—Letters, 4d per } 0z; post-cards, 1jd each; newspapers, 
1d per 40z; printed papers and patterns, ld per 202; commercial 
papers, the same as for printed papers, but with the proviso that 
the lowest charge for any packet shall be 2}d. Unpaid lettters 
will be charged on delivery with double postage. Letters, post 
cards, newspapers, printed papers, commercial papers and patterns 
addressed to Peru may be registereed ; the registration fee being 
twopence which, in addition to the postage, must be prepaid. The 
sender of a registered letter, or other registered article, may 
obtain an acknowledgment of its delivery by paying in advance an 
additional fee of 24d. Correspondence for Peru will be subject in 
every respect to the conditions of transmission applicable to 
correspondence addressed to countries of the Postal Union gene- 
rally. 

On the 1st July next the Leeward Islands, comprising Antigua, 
Dominica, Montserrat, Nevis, St Kitts, and Tortola, will be 
admitted into the Postal Union; and the rates of postage on pre- 
paid correspondence addressed to those islands will thenceforth be’ 
as follows :—Letters, 4d per 4 0z; post cards, 14d each; news- 
papers, ld per 4 0z; printed papers and patterns, 1d per 2 oz ; 
commercial papers—the same as for printed papers, but with the 

roviso that the lowest charge for any packet shall be 2}d; unpaid 
etters will be charged on delivery with double postage. Letters, 
postcards, newspapers, printed papers, commercial papers, and 
,patterns addressed to any of the Leeward Islands may be regis- 
| tered; the registration fee being in all cases 2d, which, in addition 
, to the postage, must be prepaid. The sender of a registered letter, 
| or any other registered article, may obtain an acknowledgment of 
| its delivery by paying in advance an additional fee of 2}d. Cor- 
respondence for the Leeward Islands will be subject, in every 
respect, to the conditions of transmission applicable to correspon- 
dence addressed to countries of the Postal Union generally. 


MAILS ARRIVED. 
LATEST DATES. 

On June 15, from Inp1a, &c., per Surat—Aden, May 27; Bombay, 19; Caleutta, 
16; Gibraltar, June 10; Malta, 6. 

On June 18, from SourH America, per Sorata—Lima, April 23; Vaiparaiso, 
May 7; Santiago, 5; Lota, 3; Coronel, 8; Buenos Ayres, 19; Concepcion, 7 ; 
Monte Video, 20; Rio de Janeiro, 27; Bahia, 30; Pernambuco, June 1; Cape de 
Verds, 7; Lisbon, June 15. 

On June 18, from West Arrica, per Ethiopia—Ambriz, April 30; Accra, May 
21; Cape Coast Castle, 24; Quittah, 19; bacoria, 31; Sierra Leone, June 2; 
Grand Canary, 10; Teneriffe, 10; Funchal, Madeira, 12. 

On June 18, from Nort America, per Batavia—Boston, June 7. 

On June 19, from SourH Arrica, per Teuton—D’Urban, May 19; Pieter- 
one 19; Cape Town, 27; chal, June 14; Mozambique, May 8; 
Lorenzo Marquesas, 12, 





CORN IMPORTED AND EXPORTED. 
An account showing the tities of the several kinds of Corn and Meal Im- 
— = = division of the United Kingdom ; and the Quantities of | British 
oreign Corn an f th i rted nit <ing- 
dom, in the week ended J one 14, 1879 —— ee ae es . 









QuanTITIES ExPORTED 


QUANTITIES IMPORTED INTO— FROM THE 




















Unsitep Kineponm. 
| | The | Colonial; Total 
Englnd. Scotlnd. Ireland. United British. and | Ex- 
| | \Kingdm ‘Foreign, ported. 
ee ee eee 
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28,855) 33,156 60,011 
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Tes 35.120 2; 1279 2| 1350 1| 4711 | 30) 283 i 
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COMPARATIVE AVERAGES OF GRAIN. | 

The following is a statement showing the quantities sold and the average price | 
of British Corn (Im measure), as received from the I and O'ticers | 
<n a — ply a ane pd 27th and 23th V ia, cap. 87, in the | 
> a eo ii . 

years from 1878 to 1875 :-— ve cry reper dias 





Quantity Soxp. AVERAGE Prices. 


Wheat. | Barley. Oats. | Wheat. | Barley. | dats. 


AVERAGES OF GRAIN. | 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Orti¢ers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. $7, in the week | 


| 
| 
| 


ended June 14, 1879 :— 
Quantities Sold. Average Price. 
qrs bsh s ad 
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THE COTTON TRADE. 





LIVERPOOL.—Jvune 19. 
PRICES CURRENT. 

DE i eM | 

Descriptions. | Ord.| Mid. Fair. pair. Good. Fine. 


i 
eet ah. wate ai. al a a a ae 
per lb per lb per lb per Ib per lb per Ib per lb per lb per Ib 

até ararervtarara;ye 


j 
® 
’ 


Same Period i878. | 








| Mid. | Fair. ; Sood. 




















Sea Island ...............! 174 | 183} 193| 22 | 2 | 23 | 16)! 17%: 2 | 
Florida ditto............ 154 17 18 183 | 19%) ® 14 15 16} 
Ee sg ns eee ee aa toed ae ak MET ont oc 
MI iiseikeshecsedectc GE MRE tg bon hans, Pee ae ts 
ID Fac ciniaietnsirovkise 63; 6H] ... face Eco ee See a 
IIE ccttiesccthonivies | 6s 6 ‘“ 6%)... a 
Pernambuco, &e....... anton 7 7? a re ee. 
Ceara, Aracaty, & 7 7 | se ae” ORY ae 
} oe Sei 66h: ... | 
Santos ............ aawie 7 73 ai itt bee | 
Bahia, Aracaju, &c. 6 7% at ve | fine | 
pS RARE | @) % 2 ve ein. 4 
Maranham ............ 7 8 8} es 6} 7 | 
E ian, Gallini . 10 11 12 14 | | 8} > 10} | 
tto Brown......... 5 Si; 8, Sf) 9%) 10) 6 Thi: eb | 
gaitito White - a 7| 7) 8 8 | wo | WL MY 
Tahiti Sea Island. .. |. | 14 | id) 15y| 16 | “2. | 12h) iS 
West Indian ............ a2 Oh 6} 71. .3i tf & 63: 7 
Haytien .................. ee heath ot hom be eer ae ee 
La Guayran ............ i a 55 5} Siu f 8) 8. I 
Peruvian—Rough ... ... | ... 74 74 it 8} 6 6; 8 
Ditto Soft Staple... ... er 3 4% 67 7} Sh) OR. 6 
Afvloam. «4... RS ae a = feet ns ; ial 5: 6 | 
Surat—Hingunghat.. .. .. | 5% a on 5%: 6t. | 
Ginned Dharwar... ... wa: ee 53; 6h ... ; 5} 
M.Ginned Broach. ... | ... $8; 68 Gi ... 5S: 64 
Dhollerah ............ 3} 3 53 | 5 6} |... 5S Si i 
Oomrawuttee ...... 3} 35 5} 55 | Gis)... 4 5} Sih | 
Veravul, &e. ......... 3 3% 5a; 5% 6 wee. @ 5 5} | 
Comptah ............ ae. 5% fe. eos ae 4° 53) 
eR ictiae aie | 48) S| Se]... | ms 
TIE catswaiasicgaiceces 5 | St - | be 
OR iis kceigeitinnes-<s su a... an Sts} Sw} | 4) 5} 
Madras—Tinnevelly.., ... on | oy | St Law | “a 
Western ... ‘ 5% Saw 


Price CuURRENT—JUNE 21, 1877. 
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‘per Ib per Ib\per Ib per Ib per lb per Ib per Ib 
pa ape, Pra Ps ar i} @d adie4 } 
Sea Island...............] 16 | 17}| 299 | 2% | 2 | @ | I | 18 ja 
Florida ditto.........| 13 | 145] 164} 17) | 18)) 20 || 14) 15): 18 
Upland ........ aeadenaa 5} tek oom ete 6; oe AL ote 
Bo ckss chon renensss Ome SUE eS: Sr Ente Ee owt 6%... 
Orleans and Texas ..) 54 63 oad ie ose 6% ss 
Pernambuco, &c. ...... 63 | = ee. Ue 6} 
— ciguee Seatac | 63 | ‘ = | on 6} | 
ia, Aracaju, &c 6 is, he or 5, 
Maceo ......... ed Sat Sei ONE ai he sa oy... 
Maranham............... e os 6}; 6 7} 7% 04 - 
Egyptian ............... 4} 5}.| 6% 6} 8 | lo 4) 6 7 
Smyrna, Greek, &e..| .. | ... | 58| 6 | a) | | Sy 8 
Fiji Sea Island ......... 13 14 15 | 16 1144; 125 is} 
Tahita ditto ............ 1%} 13}... |. Wo ns | 12h YU 
West Indian ............ Gti of] 68] 78 Sb) 6: 7 
La Guayran ............ Be 3 54 6 es 5} 5% Se 
Peruvian Sea Island..) ... 103 | 123)| ... bh “ 105 12 } 13} 
African ......... Paes ee i 54 5 5] 6} |... 5} 5 
Surat—Hingunghat .. 5t i. ae wie 4h: 5t 
Ginned Dnarwar... 5k Si} 52 i Yo 
DOI: Siacescccsensn a dei as v rs 
Dhollerah ............ 4) 5} 54 | 3 a 
Oomxzawuttee ...... 43 3 | on ee at yt _ 
| = cs ‘ 
pelea | i Site | aE: 
Bengal ooo... ee... + | sj} — | shod | 
Rangoon................-. 4) s 2 3 ; 
Madras—Tinnevell i PH... 
estorn ¥ a ee | a | 
The cotton market has been dull and irregular throughout the} 


week, the trade buying with caution, and quotations of most 
descriptions are further or The demand for Sea Island 
continues very small, without change in qustetione, See 
has been in very limited request, and quotatious are , hed og 
lb for all grades, excepting middling fair, which is unchanged. | 
In Brazilian a fair amount of business has been done st somesis | 
irregular prices, but generally quotations are Ww) ut ¢ Be. | 
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London Cotton Brokers’ Association :— 

The market has been dull, and the small business done on the 
spot has been at rather easier rates, whilst American futures have 
declined fully 44d per Ib. 

PRESENT QUOTATIONS. 





j 
| Fair | 'Prices of Fair 
Descriptions. a. — , to Good —_ to | came time 
, ‘| Pair. me. | 1878. | 1877, 
rib per lb per lb , per Ib per Ibjper Ib 
< a e d yr d 7 a 
Surat—Hingunghant ............| ... @ a 54 63 GQ... | 5h | 5} 
Saw-ginned Dharwar .........) ... ine was 5%) 5} 6} io 5s 
Machine-ginned Broach......' ... i sii 53 6k, @ ... | S| St 
I i id 3} 32 St; Sk SE] Gh... | St | St 
Oomrawuttee...................../ 38 34 St| Si 52) 6B... | Sb | Sb 
OS a ae 3 «3 Si 5% 53. 6 aa. Like 
A ECORI ab 4%, 5% Sh) SH... | 6B | 3 
Madras—Tinnevelly ........... bot es cee 1S a [eee 
III ici cxitedccicinanaeenioel tebe “4 | 5 5§ 053 6... | Sk | 48 
OO SERS ES | sit 2. ae 6h | St | 5h 
DIINIIN, ' scditheuiididiaoiaeitine. \ ole 5: Sk 5 Ca railed 53 | 5h 
Coimbatore, Salem, &........) 00.0... 5} 5h 05) Gt 6h! Sh) Sh 
ee as | 4) 48 5; Sh OSA] S | Mm 
cn a ee 7 448 5 | Sk OBR] at | 4g 
i atientinhdecstidint pie ada tnas) Teh ke 4 4 5 St 5b) 4 | 43 
SE IM, OR aoncinntbovicnsnntedl geh, “last 6 63 7 7% 6% 6 
oe he es ae ee, a; es en ar | 
ON ta tt again iy ae 54 SE Gk CG“ 5} 5} 
Australian and Fiji...............) ... ... Si) 6 62 7 8! 5} 5} 
Sea Island kinds ..................| ... 10 6 £2 Bie si iw }i13 
Tahiti soosesesseseees ini 8 0 113 BM WY fiw ll 





Sales to arrive and for forward delivery about 6,000 bales.—To 
arrive—Tinnevelly, at 53d, May-June, for good fair; Western, at 
5ied, May-June, Suez, for good fair, g-f.c.; Coconada, at 54d, 
March-July, Cape, for fair red; Bengal, at 5}d, for good, g.c., 55d 
to 5,;\.d, for good, f.g.f.c., 43d, for good fair, f.f.c., May-June, Cape 
and Canal. Forward delivery—American, at 6jd to 7;,d, June- 
Octobber—6jd, October-November, for middling, l.m.c. 

Imports anp De ivertes from January 1 to June 19with, 
Srocks at June 19. 

















Surat | . | Bengal | | 

Tinne- nga’! Other 
| velley. a Kinds. | Total. 
———— — OO OOOO 
cuerol “Phos | Teme, | bales, | tales, | Tales, | ‘bales 

“oi 7, | 17,787 | 476 7; ll 

Imported .......0.00.0..... ~1878| 6715 | 10738 8335 | 2145 | 2441 | bias 
Se (1877|_ 13,324 | 30,679 | 9.743 | 41.738 | 4103 99,587 

: 1879) 6,841 | 27,642 | 34,333 | 45,793 | 2,470 
Delivered to June 17 ... 11878 5,301 13,585 | 6354 | 5,749 459 "3408 
(1877) 9,455 | 42,306 | 17,565 | 22.586 | 3818 | 95.730 

1879, 2.634 | &306 | 13,390 | 16,892 s4 
Stock, June 19............ {ise 2 2,443 3584 2 | L701 12.373 
(1877|_ 4291 | 14,286 | 6143 | 19731 | Laas | 45.944 











__Cortox known to be ArLoat to Europe by latest Mail date. 
Total, 
1878. 


or aie Total, 
| rts. at 


124,739 | 145,630 

10,072 | 810 

5911 | 6,009 

3,806 | 681 
68,741 a 

3,200 | 2,555 

ove 210 
216,469... 


i 
——_———$—$—$— 
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e Le : anes nL ae cansentngumananaasiinny 
: . ian continues in very moderate demand, and prices are | New Orueans.—The anxexed is from Messrs Neill Brothers 
4, E dd to 4d por Ih, Went Indian io unchanged, the business | and: Ox’s Cotton Cirenlar cabled June 19 eee 
ee being small. Peruvian is in fair request, but rough kinds, Forure De.iverr at New Yore—Mrppuive. 
3 ‘ freely offered, have declined 3d per Ib. Smooth are une June. July. Aug. Bept. Oct. Nov. Dee. Jan. Feb, 
Ee | || East Indian has been in limited demand, and, being freely offered, | 9 1 124... Tih... Wh... WBE. Wh... Tyy... 10H... W ... Me] 
mt i i | quotations are reduced yyd to $d per lb. Previous week... 12%... 13... 134... 128... 11#.... NG... MP... Ng... Me 
53 “ Futures.”—During the past week the market has fluctuated a | game time 1878...... Li... Ii... Ig... Uns... MS... Me ... Mie... 
; :. ' — deal, but the tone has generally been dull and easier. The Prices—MIDpLIXG. 
: 4 nal rates show a decline of 4d per lb from last Thursday's Circular To-day. Previous week. 
A quotations. — The latest transactions are—Delivery : American, any New Orleans ......cssseesseseesersneeenensenerensnnenaasanen TS ceseonee 12 
ae port, lm.c. June, 6id; June-July, 6{d; July-August, 635d; Aug.- SRA Ste cee cence ciectigneregeenced a SA i 
PP hs i Sept., 634d ; Sept.-Oct., 7d; Oct.-Nov., 64d ; Nov.-Dec., 6}}d per Ib. aR oan nescsseesaosteveirnsenssnsssmcninbnsstiinneenatenes eae 
fe: Ro Nanas Se ie eek: Sines te See ake, SS OE ae 
7 } ‘|| are on speculation, and 4,520 declared for export ; the forw is eS eee, Serene aaer tet ; 
yee : '|]'5.560 bales, of which 4,400 areAmerican, 40 Pernam, 250 Egyptian, Prices to Liverpool, per sailing vessel, cost, freight, insurance, ioe ~ out, 
: . ; 650 Surat, and 220 bales Bengal, which make the takings of the ——To-day.— : nit 
} X, trade 37,130 bales. haw sh. 7. =. Sail ‘Steamer, 
tec ; Jus 20.—The sales to-day will probably amount to about 8,000 ee CH... ae rs “= * 
5 ee { i} bales, with a hardening market. Galveston .............. oe ite Oh lnm ear a % 
f ? : Imports, Exporrs, Consumption, &c. on a vbbabalaiuene pve Z ai tape j wis i 
e, : bales hales. New York (steamer). 6{}  ...... To sesene THE seeee WE sesene 
é: ics. Imports from Jan. 1 te Jone 1s euremvasnenpee aaeneee insinieaioat 1 uae 
D cok - ; Sock, dae SD ........... Seeciiechos 837,490 606,020 Mancuesrer, June 19.—This market during the week has been 
: ioe : Consumption from Jan. 1 to June 19.......... 1,366,500 ............ 1,292,280 -_ lingly inactive, and prices in the majority of cases prove 
i oR } The above figures show :— lower than on Friday last. Yarns have been increasingly difficult 
es A jou of pustiny teen far: mnogo of see seanlenY a oh 220 to dispose of. In water twist for China some inquiry is reported, 
t Cas |} Am increase of actual exports Of nnn eesesemnnnnnnnnnn,.nnnnnn, _ 4320 | but buyers have only been willing to operate to any extent on 
mt feo : Ct area eee soutieinchesnihianihaeteiteganan paid 231,470 | such terms as spinners found quite inadmissible. Continental 
ae ; In speculation there is an increase of 34,390 bales. The imports | purchases have been very restricted. Medium counts of twist and 
45. ; this week have amounted to 54,974 bales, and the quantity of | weft keep magiotied, and manufacturers continue to confine their 
ft i : || American cotton reported at sea for Great Britain (including cable | contracts within the limits of absolute wants. In goods, transac- 
bee | || advices to date) is 85,000 bales, against 90,000 bales at the | tions have been few and unimportant, and values have scarcely 
| i ae corresponding period last year. The actual exports have been | been tested by the actual business done. Printers, T-cloths, 
;o? 2,715 bales this week. Mexicans, and domestics have sold in moderate quantities at pre- 
i ‘ vious rates. For shirtings of all widths and qualities there has 
: oe : LONDON.—Jvne 19. been but little inquiry, and prices, though not quotably lower, are 
: ; Annexed is a portion of the circular issued this week by the | rather weak and irregular. 


CoMPARATIVE STATEMENT or THE CoTTON TRADE. 


Corresponding week in 
June 19,, 


ee 1879, "| 1878. 1877. | 1876. 1875. 


§ 
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3 Foe Sr eseg™ 


o 8 oO mloea oO é 
Upland, middling........................ perlbi 0 67 0 6 6% 
Ditto, MEET cisndenacaccconesstonsanesontyabe 0 74,0 65 0 6}, 07% 0 6 
I BS sense sscasipenssounescentinared O 7k 0 6b Oe 63 0 63 0 0 
ee eee eee © 73 0 63 0 63,0 73,0 0 
No. 40 Mule-twist, fair, 2nd quality 010 010 @10;), 011 e113, 1 
No, 30 Water-twist, 0 93 0 90 103 0 103 0 11} 1 
26-in, 66 reed, Printer, 29 yds,4Ibs20z..) 4 0 4 6 5 0'4 3/5 145 
27-in, 72 reed, a, ae 46 505 7 50.6 46 
39-in, 60 reed, Gold En irtings, | 
I Ae NN IE ics canteen co ccireveingell 105, 3 0 8 48 0|9 6 10 
40-in, 66 reed, ditto, ditto, 8 lbs l2om..| 9 0 9 0 9 4, 9 010 6 1 
40-in, 72 reed, ditto, ditto, 9 lbs 50a ../ 910} 10 0 10 45/10 6 j11 9 
39-in, 44 reed, Red Bnd Long Cloth, | al 
SUT, OID, no ceneinntsecncisneceaseasacstn tones S17 Cit QrTt Fis 8 
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THE WOOL TRADE. 


Trade in home wool continues quiet, and without any alteration 
in prices. Buyers seem quite inclined to wait till new wool comes 
more freely into the market and some price is established. 

The London public sales of colonial wools continue well attended, 
prices, although quotably unchanged, having a firm tone. Through- 
out the series there has been less fluctuation than is frequently 


seen, and the closing rates are quite on a par with those current at|]} 
the opening. 


Messrs Buxton and Davidson write :—“'The second series for the 
present year, which commenced on the 6th May, were brought toa 
close this day. The quantities catalogued were 307,198 bales, of 
which it is estimated that about 30,000 bales remain in 
first hands for future sale. The closing rates of the 
last series for Australian produce were fully maintained 
at the opening of the series, and the market was fairly 
supported by both the home and foreign trade during the first ten 
days, after which time the buying was more in favour of the con- 
tinent at slightly advanced rates, especially for good medium merino 
wool in the grease, so that the first section of the series, previous: 
to the Whitsuntide vacation, was brought to a close in a firm 
market, notwithstanding the enmenneiiaahedie large quantity 
(176,000 bales) which was offered during the space of three 
weeks. The sales recommenced on the 3rd of this month with 
somewhat smaller catalogues, but the indications of improvement 
previously noticed beeame more fully developed, so that prices for 
all good combing and medium wool advanced 5 to 8 per cent. upon 
the opening rates of May, while the lower grades and faulty wool 
showed less recovery from the rates of March. After the first ten 
days the home trade operated less freely, the foreigners again 
taking a large seven of the quantity offered, estimated at} 
190,000 bales. continued depression in the merino trade, and 
the want of revival in the other woollen manufactures of the north 
of France, prevented the usual support of a section of French 
buyers, but their place was taken by the German and Alsatian 


spinners, who ed with freedom, probably owing to the 
contem ions in eae tariff,” " 


Our Liverpool correspondent writes :— There has been a steady 


- 
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demand here this week for most classes of forei 
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ae LT: LEN SPD PORES TTT i er cee are cg eee 
wool, resulting | . Barley i ther scan 
in a fair amount of business, and reducing stocks toa mod agar Peg ne ty supply, and rules firm 


erate | in consequence, althou 


compass for the present. At the River Plate sheepskin auctions, 


From 
5 receipts are light, and t uanti i 
held here on the 18th inst., 620 bales were offe of which is 49,000 are. an q ty ee ee cree reel 


bales were disposed of at 4d per Ib advance upon last April sale 
rates, chiefly owing to the limited quantity brought forward on | 


this occasion. : . 

In Bradford, the English wool market is again without change, | 
and values are steady. There is a shyness about buyers and a 
caution about sellers which are due to the time of year and the 
condition of the market. Every one is tye | the result of | 
Leicester ne takes place next week) and other country | 

indicate, it is vy oe , the probable future of 
rices. Botany wool continues to en. English noils, of which 
few are producing, are the turn firmer. In alpaca and mohair late 
values are well maintained. The improved inquiry by the export 
merchants for single yarns, especially 30's, continues, but it is no 
lo easy to place orders at the lowest rates, and there is not the | 
slightest inclination as yet to pay any advance. Meanwhile, some 
spinners have got “under way,” and are able to hold firmly to 
ir quotations. Twofolds are still very little wanted. For botany 
yarns there is a fairly active inquiry. Orders have been withheld 
in the expectation of a decline in wool as the London sales pro- 

. This expectation has been disappointed, and business is 
consequently coming forward. There is now, however, so much 
competition in this trade that spinners cannot get their prices up. 
The improved demand for botany yarns is partly accounted for by 
an increasing production of soft goods for autumn. Makers of 
special cloths are becoming comparatively busy, though at the ex- 

nse, perhaps, of those who produce bright goods. In low alpacas, 

wever, there is a trade doing, at excessively low prices. 

We read in the Edinburgh Daily Review, “ The sudden develop- 
ment of an eager demand for wool in the United States, accom- 
panied by growing excitement and a rapid advance of prices, has 
startled the greater ew of those interested in the American 
woollen manufacture. ices for low medium, and choice fleeces 
have been run from 25 to 50 per cent. Latterly, speculators and 
manufacturers have alike been operating largely in Texas and 
California, and also in Boston, Philadelphia, and New York, and 
the excitement has risen toa higher degree than has been expe- 
rienced in those markets for years. The movement appears to 
have begun at San Francisco, and to have spread thence to the 
Eastern States. The Chicago market has been the least excited, 
though strong farmers meanwhile are said to be selling off their 
wool as fast as possible, so as not to miss ‘the golden oppor- 
tunity.” New York merchants have bought large quantities of 
woollen goods.” Such a movement as is here described would, 

of course, tend to react upon European markets. 

The public sales of 5 bales of low foreign wools are fixed to 
be held at the Wool Exchange on the 24th inst. 











THE CORN TRADE. 


Marx Lanz, Fripay Evenina. 


_The weather though somewhat improved, the temperature being 
higher, is still unsettled, and for the most part cloudy. In this 
country and France the crops improve but slowly ; some are very 
backward. From some of Germany, also, they are re- 
ported unfavourable, but . Most other countries, including 
America, they are not unsatisfactory. In the general con- 
dition of the trade there is scarcely any change. The same 
want of animation noticed for some time past still exists. The 
variations in prices are vy unimportant, and occasioned almost 
wholly by the supply that happens at the moment to offer. In 
many of the agricultural markets the receipts of home grown wheat 
have fallen off, and notwithstanding the limited demand, have 
hardly proved adequate to requirements, causing a rise of 1s per 
qr 1m prices ; but at the markets, where foreign imports are 
available, there has not been any tangible improvement in values. 
For fine white wheats there is, however, an upward tendency. At 
Mark lane the finish to-day was very quiet, the best English 
wheat moving off but slowly at late value, and foreign being 
decidedly dull, with Russian in some cases easier. The imports 
have somewhat diminished, and the quantity on the way is also 
rather less than it was in the preceding week. The shipments 
from the eastern sea-board of America to this country, by the last 
weekly return, show a small decrease, but for the continent a large 
increase, whilst California had shi 





June-July shipments quoted 43s 6d, later parcels, 428 6d, thus 
differing mob inewa, them above 1s to 1s 6d from the value of 
arrived Calcutta wheats forward have met a little atten- 
tion, and soft red -sold at 40s 3d per 492 Ibs. Coast cargoes have 

in some demand for the continent. One of A » from 
Port Pirie, sold at 46s 3d per 480 Ibs for Havre; one of Chilian, 
from Valparaiso, at 43s 6d i mga 
the demand has been slack, and rates easier. Nicolaieff 
Ghirka imperfect, sold 492 


being ! 





the demand is slow. 


against 245,000 qrs at this time last year. 
have moved off with a moderate demand at late rates. Peas have 
arrived rather freely, but are steadier in value, though not a ready 
sale. Maize has been dull in all positions. American mixed, on 
the spot, rules at 21s, and to-day 21s 3d was the best bid obtain- 
able off coast, whilst for shipment to London direct parcels have 
been offered at 19s 6d. The quantity of maize in view at points 
of collection in the United States last week increased 1,000,000 
bushels, bringing the up to 12,250,000 bushels. Round 
maize is unaltered in value and quiet. Oats have met a slow sale 
all the week, and common qualities are still depressed. In agri- 
cultural seeds there has been very little passing, and quotations 
show no appreciable change. 
Sip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. | Oats. Maize. Flour, 


rs. ars. rs. rs. rs. sacks, 
English & Scotch 760 .. 40 ... 34430 eco : sh $50 om ton 
DeMvecdedindocat ek mec ee tke STG ie. eae ae 
Foreign ............ 57,260 ... 9,140 ... v. 73,920... 13,780 =f Le 


Wakxkeriz.p, Friday. 

We have a quiet market for wheat this morning, and on the | 
little business done late rates are maintained. Oats steady. Beans 
and maize slightly in buyers’ favour. 





COLONIAL AND FOREIGN PRODUCE MARKRTS. 
For Report or tuts Day’s MARKET s¥x “ Postscript.” 
Mincine Lang, Frmay. 


Sucar.—The market has become flat, partly through large 
arrivals, and the cargoes offering for sale are very numerous. A | 
few of these have sold without causing any change in quotations, | 
but the tendency is at eee downwards. Low brown descrip- | 
tions remain inactive. The demand for West India has subsided. | 
Refining sugars at 15s 3d to 18s 6d do not show any alteration. | 
The Barbadoes by auction went off slowly, a portion being sold at 
17s to 21s 6d, and crystalised at 24s 6d to 27s. Demerara went | 
with less spirit than last week ; crystalised, brown to good, 22s to 
24s 6d; fine and superior, 25s to 29s 6d. Transactions by auction 
and privately reach 1,054 casks 1,255 bags. A cargo of 400 tens 
Trinidad concrete sold at 14s 6d for the Taited Kingdom. Some 
further business is reported in Cuba, to be shipped for the 
same, which, however, requires confirmation. The refined markets 
do not show any change of interest. As regards the statistics of 
sugar generally, the same remarks may be applied. Last week the 
deliveries were rather in excess of the landings. 

Imports and DELIVERIES : nny to June M4, with peas — 







Imported ............ tons 153,400 ... 117,000 ... 137,700 ... 114,306 
Delivered ...........-..-.-. 132,200 |. 140,600 |. 111200 |. 11 
—— 66.700 .. 71,900 .. 78400 .. 72,400 


lS * eee 178,700 ... 186,000 ... 171,000 ... 183,700 

Mauritius.—Of 4,078 bags by auction about 3,000 bags sold: 
grainy refining, 21s to 21s 6d; brown syrups, 16s. 

Penang.—Privately 620 baskets ex recent sale at 13s 3d. 

Foreign.—518 casks 89 barrels Guadaloupe withdrawn at 16s 6d 
to 19s. 

Floating Cargoes.—Two of centrifugal Cuba at and about 22s 94° 
for Holland. One at 22s 44d for the United Kingdom ; two of | 
Muscovado at 19s 14d and 19s 6d; a small cargo of Porto Rio at 
19s 73d, and one of 400 tons Trinidad concrete at 14s 6d. 

Beet Sugar.—There are sellers of the new crops at low prices. | 
Austrian 88 per cent. quoted 19s per ewt. 

Refined.—In this market a steady business, pieces and crystals 
selling at about last week’s quotations. French loaves dull with 
few sales. Say’s, 25s 6d; other makers, 6d to 9d per cwt less. 
Clyde produce has been in good demand at full rates, and a slight 
advance on fine qualities. 

Rum.—A large business has been done in West India, partly on 
speculation, the importers accepting very low prices. Part) 
Demerara, 1s 2d to 1s 33d for low of old import to fair, per proof 
gallon. Particulars are not fully given, but the sales said to be 
over 3,000 puncheons. : 

Cocoa.—The market is unsettled and tending downward, with 
arrivals of some extent, but prices keep far above the average of 
previous years. There have not been any public sales of Trimdad. 
—- Grenada by auction on Tuesday went at ls to 3s reduc- 
tion—from 107s to 111s 6d for fair to good. 69 bags Jamaica) 
realised 100s 6d. The sound portion of 537 bags Guayaquil with- 
drawn ; a few damaged sold at 103s to 105s per cwt. ‘ 

Corrree.—Further arrivals have contributed to the depression 
which pervades this market, and the stock has again increased. 
Since last Friday the demand has been inactive, with prices agam | 
rather lower for East India and common plantation Ceylon. Good — 
qualities of the latter keep steady. The prospects of the crop are 
not favourable. Foreign is without improvement, and only 4) 
portion of the supply by auction found buyers. 1,853 casks 50 | 
barrels 221 bags plantation Ceylon chiefly sold : low middling pale | 
to middling, 80s to 848; middling colory, 856 to 878; good| 
middling to fine, 88s to 98s 6d; bold, 98s to 110s, according. t0 | 
quality. 1,051 cases 2,707 bags East India sold as follows : pale 








and low middiiny, 81s 6d to 848; middling greyish to cotory, 
848 6d to 90s ; widdling to fine, 91s to 986; bold, 102s to 
106s 6d; a few lots bold — eae 
mocha rather more than half at 
5 casks 150 barrels 512 bags Jamaica found buyers: ordinary, 4s 
to 578; good to fine ordinary, 58s to 65s; low middling, 64 ; | 
several parcels at 51s to 59s. 11,452 bags foreign 
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to 58s 6d; Guatemala and Central American, 60s 6d to 738; good, 
8ls 6d to 88s; Costa Rica, 63s to 86s 6d; Savanilla, 75s; Mexican, 
6ls to 64s 6d; washed Rio, without reserve, at 60s 6d to 6ls 


per cwt. mom 
Imports and Detiverres or Corrre to June 14, with Stocks on hand, 
879. 1878. 1877 1876. 





1 ’ 
rted tons 41,010 32950 ... 41,010 ... 34,610 
De ivered nr ~~ ee = eee on 10,480 
Exported 19,540 ... 15,880 ... 18,220 19,290 
SEE cnccnghubdosssouseneeuas 20,970 16,520 ... 18,470 


a 1 * 
Deliveries last week 1,302 tons, 860 tons being for exportation. ; 
Tra.—A quiet tone pervades the market, but prices are without 
alteration. The trade buy sparingly by private contract. Com- 
mon red leaf congous attract more attention. New season's Canton 
teas in boxes range from 8jd to 1s 2d per lb. Arrivals of the 
new season’s congou may be expected during the first week of 
July. The public sales of China, comprising 15,669 packages, 
have gone without material alteration in prices. As regards 
Indian no improvement can be reported, and the supply by auction 
| is fully equal to the demand. The catalogues this week amounted 
‘to only 3,563 packages. Prices unaltered. New season’s teas are 
| advertised for sale. 1 
| Ricr.—Less inquiry has prevailed, and transactions are very 
‘limited. On the spot 1,500 bags white Bengal sold at 12s to 
| 1283d. A cargo of Rangoon, loading, has sold at 9s 3d per cwt., 
open charter. Stock in Liverpool and London, 30,600 tons, against 
32,250 tons last year and 39,700 tons in 1877. Shipments from 
Burmah to Europe nearly 13,000 tons more than in 1878 to same 
| date. 


Ixprorrs and Dexiverres of Rice to June 14, with Srocxs on hand. 
878. 1877 1876. 





Imported ............tons 38,000... 32330 ... 33,000 ... 59,100 
Delivered esapeossee ROO. «6 C.D CC... «6G 
Stock paaeebepindess 14300... 18,130 ose 23,900 ose 38,600 


Saco.—520 bags chiefly found buyers at last week’s rates: 
medium, 21s to 22s 6d; one lot bold, 24s per ewt. 

Taproca.—628 bags Penang flake sold at 2}d to 23d for middling 
to fine. 94 bags Singapore at 24d to 28d per lb. 230 bags pearl 
tapioca chiefly sold at 30s 6d to 31s for medium, being 1s per 

|ewt advance. 

Buiack Perrper.—A limited demand prevails on the spot, but 
the market is firm, and 50 tons Singapore sold to arrive at 3}d; 
| 291 bags were withdrawn above the value ; also 649 bags Penang. 

101 bags Malabar at 33d per lb for heavy. 

Wuirtt Perrer.—Singapore is steady at the late improve- 
ment. Of 1,085 bags, in public sale, about 600 sold from 53d to 
to 5}d, for middling to good fair quality, with a few lots very good 
at 53d. 393 bags Penang withdrawn, there being no buyers on 
previous terms. 

Orner Spices.—Of 24 cases Penang nutmegs a few sold, 80's at 
3s 1d at last week's rates. 10 cases Batavia partly found buyers : 
80's at 3s 6d; 91’s, 2s 7d; 97’s, 2s 9d per Ib. 10 cases Amboyna 
cloves were taken in at ls 5}d. Of 151 bales Zanzibar a few bales 


fine realised 1s 5d,and common mixed, 1s 33d per Ib. 1,600 
boxes Cassia Lignea withdrawn or bought in at 39s. 96 cases 


cassia buds at 58s. 905 cases 114 bags 569 pockets Cochin 
ginger nearly all sold at easier rates: rough, low, broken, 
and ordinary small, 31s to 35s; middling to good bold, 36s 
to 42s; superior bright soft, 48s to 50s; scraped, medium to 
to good, 57s to 62s; smail and part scraped, 51s to 54s. 276 bags 
African withdrawn. 33 barrels Jamaica sold at 54s to 85s per cwt 
for ordinary to good. Pimento remains dull. 1,076 bags were 
chiefly bought in, a few lots selling at 4jd to 5d per lb for grey to 
fair quality. 

SaLrretre.—The market is steady but rather quiet ; prices the 
same as last week. About 350 tons Bengal have sold to 
arrive at 19s 3d per ewt. 

Imports and De.iveries of SaLtretTre to June 14, with Stocks on hand. 

1 1878. 1877. 1876. 


Imported............ tons 3200... 4430 ... 3,700 ... 3,200 
Delivered ..........:s..0.+« 4550 ... 4690 ... 5350 ... 5,320 
IE Zinesashcoansenect 2250... 3940 .. 3,660 .. 3910 


Nrrrare or Sopa has further advanced. The business includes 
a cargo at 14s 6d for the United Kingdom, or 14s 9d for the 
continent. 

CocuinzaL.—There has been a limited supply. 309 bags 
Teneriffe rather more than half sold at previous quotations. 
Silver, 2s 3d to 2s 4d; black, 2s 3d to 2s 7d. 144 bags Mexican 
was taken in. Silver at 2s 2}d; black at 2s 4d to 2s 5d. A few 
Lima silvers sold at 2s 2d per lb. 

OrueR DrysaLTery Goops.—At the public sales 2,974 boxes 
cutch were chiefly bought in. A portion sold at 25s to 29s, ac- 
—. to quality. The remainder out at 24s 6d to 288. 596 bags 
cube Gambier were taken in at 26s, some damaged selling at 
18s 6d to 238 6d. About 200 tons block sold privately at 15s 6d 
on the spot or near at hand “ with all faults,” ex quay. 1,254 bags 
Cochin turmeric chiefly withdrawn. 1,186 bags Bengal, part sold 
at 11s to 11s 3d for damaged. Sound out at 12s per cwt. 

PiumBaco.—Sales at 14s 6d to 17s 9d for small lump; 13s 6d to 
14s for chips and 10s 6d to 12s for dust. Some good lump by 
auction withdrawn at 18s to 19s per ewt. 


InpD1A-RUBBER.—The market is firm with business i Para 
2s 8d to 2s 9d per Ib. — = 

Metas.—Last week’s prices are not in all cases maintained, and 
the tone of business quiet. Foreign tin has fallen, viz., to 661 5s 
to 651 10s ; English, 651. The quotations of iron have experienced 
little change, excepting for Scotch, which is lower, viz., 4ls ld 
cash. Trade generally inactive. Spelter nominally unc 
140 tons sheet zine rolled at the London mills, were offered by 
auction yesterday, and 100 tons sold at 171 17s 6d, a decline of 5s to 
7s 6d. Chili copper firm. G.o.b., 551 15s; to arrive, 56l 5s paid. 


SS 
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about one-fourth part sold: New Granada, 66s to 75s; low, 54s 6d; Telegrams from Valparaiso give the charters in the first four. 
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teen days of this month, which includes 900 tons to the United 
Kingdom. 

Suetxiac is dull, 1,053 chests by anction only partly found 
buyers at rather lower rates, including D C orange, at 898 to 90s; 
other fine, 85s; livery and second orange, 74s to 77s; fine native, 
80s to 82s. Many parcels had to be withdrawn. 

Linsrep.—Last week’s rates are not quite supported, but the 
market is now rather steady. Calcutta on the spot sold at 51s 3d 
to 51s 6d ex ship; near at hand, 50s 9d to 51s; May to August 
shipments via Cape, 50s 3d. Supply afloat from India to the 
United Kingdom at the date of latest advices 122,600 quarters, 
against 106,200 quarters in the previous year at same date. 

Jure.—About 10,000 bales have sold to arrive, including some of 
the new crop, at 151 5s to 151 15s, August to October shipment. 
The market is quiet. Prices without alteration for the week. 
3,742 bales by auction were chiefly withdrawn to arrive. Manila 
hemp continues firm. 

Orxs.—A firm market for olive at the late advance, with small 
stocks. Seville, 491; common kinds, including Messina, 431 to 441 
per tun. There has not been any change to report in fish oils. 
Sperm, 551 per tun. Palm dull, and Lagos quoted 32l. The 
market for cocoa-nut remains inactive. Ceylon, 361 to 361 15s, 
according to quality, being lower. Fine Cochin up to 50l. Linseed 
oil, which at one time gave way in price,is now firmer. This 
morning’s quotations: on the spot, 281; to August, 281 to 281 5s; 
last four, 271 5s. Market steady. English brown rape quiet, and 
rather easier, viz., 28! to 2S1 2s 6d, on the spot; to August, 28] 5s 
to 281 10s; last four months, 291 7s 6d paid. English refined, 301 
to 301 2s 6d. 

Perroteum Or has been in steady demand. This morning’s 
quotations are as follows, and lower than at any previous date. On 
the spot, 64d to 6d; last four months, 6jd to 6;4d to 63d per 

on. 
gr TurPentine.—American, 21s; next three months, 
21s 3d; last four months, 21s 9d to 22s per cwt. 

TatLtow.—This market is rather firmer. Petersburg new, 
35s 6d; last three months, 37s; December, 37s to 37s 3d. The 
latter prices are slightly higherthan last Friday’s. There have been 
further imports of Australian, and a fair supply at the weekly 
public sales. 

Togpacco.—There has been rather more business doing in 
American tobacco during the past week, some of the home trade 
buyers having been induced to operate toa fair extent. For the 
better grades holders are firm, but for the lower grades there are 
willing sellers. 

Manita Hemp is firm, and again rather dearer. Sales for 
arrival at 26! 10s to 27! per ton for fair quality. The supply 
known to be afloat to Europe by latest return was 4,260 tons, 
against 6,260 tons in 1878. London stock at the end of May, 4,660 
tons, against 6,460 tons last year, and about 5,400 tons in the two 
preceding ones at same date. 


POSTSCRIPT. Fripay EveEnina. 


SuGar.— The crystalised West India by auction to-day went at 
steady rates. Refining kinds are easier for the week. Total busi- 
ness, 2,309 casks, including 1,255 casks sold to-day. 2,226 bags 
Egyptian crystals withdrawn at 23s to 26s. 294 bags Natal out. 
200 tons Palmyra jaggery sold to arrive at 14s. A floating cargo 
of refining Porto Rico at 18s 9d, United Kingdom. 

} .Corrrr.—298 casks 28 barrels 182 bags plantation Ceylon sold 
steadily. 147 cases 81 bags East India consisted of small lots. 566 
half-bales mocha out, including long berry at 100s. 4,373 
foreign only partly sold: Mexican, 63s ; Guatemala, 62s to 80s 6d; 
low, 59s. 

Ricr.—A cargo of 1,700 tons Bassein sold at 8s 9d per cwt, open 
charter. : 

Meras.—Tin easier, viz., 661 5s to 661 10s. Scotch pig iron, 
which at one time this week touched 41s, closes at 41s 3d to 
41s 4}d cash. 

TaLttow.—There has not been any change in home-made or 
Russian. 1,191 casks Australian by auction chiefly sold. Beef 
went 6d to 1s dearer. Fine quoted 31s to 32s; mutton steady, 


fine quoted 33s per ewt. 45 casks 124 cases Singapore vege- 
table out. 





ADDITIONAL NOTICES. 

Tea.—This trade still remains very quiet. Common red leaf 
congous are a little firmer, and there have been some slight signs 
of returning animation in the market. Accounts from China, 
however, report heavy shipments from Hankow, and as there are 
large stocks at all the ports, there is great danger, should the early 
arrivals leave a profit, of the final result to the China being 
disastrous.—J. C. Smuuar and Co. 

Hemp.—A little more inquiry for Russian to arrive, but little 
doing on the spot. Manila again firmer, with very few sellers in 
any position. A large business done this week both in London and 
Liverpool at an advance of 10s to 20s per ton. 

Sitx.—The public sales terminated late on Thursday. Prices 
realised were generally below those previously ruling, and this was 
especially the case with the thrown silk, which in some cases were 
sold but a trifle over present value of the raws. 

LeatHer.—The leather trade during the past few days has 
shown signs of rather more activity in some of its branches. There 
is, however, no improvement to note in prices. Calf skins sell 
rather more freely, and English bellies of good quality and lw 
price are wan The supply of fresh leather at market was 
moderate. Some sales of English bark have been made this week 
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from 121 10s up to 14/ per load of 45 cwt, delivered into the | 
toa tanners’ yards, thus establishing 14! as the highest price | 














STATEMENT 





Of Imports, Exports, and Home Consum : 
k. , ption of the following articles in 
for best Sussex bar: senitietintabin: talituhelivs tn iin 24 weeks ending June 14, 1879, showing the Stock en June 1“, the | 
Meraus.—Copper y emand. Tron with the corresponding period of oe 

without change. Tin has fallen rather flat, and prices are about ” mn. 

10s a ton lower. Lead and spelter show no variation. Tin plates FOR THE PORT OF LONDON. 

are just a shade easier to buy. *.* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


METROPOLITAN CATTLE MARKET. 


Monpay, June 16.—The total imports of foreign stock into the 
port of London last week amounted to 18,606 head. In the corre- 
sponding period of last year we received 13,684; in 1877, 15,133 ; 
1876, 14,826; in 1875, 13,608; and in 1874, 9,973. At Liverpool 
924 head of cattle, and 2,533 sheep were landed from American 
and Canadian ports during the past week. 

Without being animated, the cattle trade was on the whole firm, 
notwithstanding the unfavourable weather. However, as in the 
case of the dead meat market, the inquiry was mainly for beasts. 
The show of home-fed beasts was short, and there was room for 
improvement in quality and condition. Business was not active, 
but the trade was decidedly firm. Occasionally the best Scots 
realised 6s, and 5s 10d per 8 Ib may be accepted as the general top 
quotation. From Norfolk and Suffolk we received about 1,200; 
from the Midland and home counties about 500; and from Scot- 
land 146 head. On the foreign side of the market the supply fell 
short of Monday last, but comprised receipts from America, Den- 
mark, Spain, and Sweden. The trade was firm, and full prices 
were realised. About an average supply of sheep was in the pens. 
The market was quieter and quotations were barely so firm as last | ~ ~~ 
week. The best Downs and half-breds sold at 6s 8d to 6s 10d per 
8lb. Lambs were quiet at 7s to 8s per 8lb. Calves were steady 
but not active. Pigs sold at previous currencies. At Deptford | wost India 


EAST AND WEST INDIA PRODUCE, &c. 
































were about 70 beasts, and 1,000 sheep and lambs. Foreign 
SvuPpPLrEs ON SALE. Total 
June 18, 1877. June 17,1 1878. June 16, 1879, 7 
IR J cunivncannndietieasenteceants R400 ...... on > conctednn 
SRD - acteatipencphceenticne 10,990 14,670 12,200 MELADO .............. 
IE Ase soca shnasnadeneatadesen ee oe iS asia 190 RUM 
I iveceeeaiishitissceongoapinneicoics Te ha BOP igi 30 SnielpenietadsSikeetun hci Siaea a bathe Fah Irion 
ieiendesiinin |ExPorTED & De- l ‘ 
METROPOLITAN MEAT MARKET. IMPORTED. |LIVERED TO Var. Home CorsumP. Broce. 
June 16.—Trade to-day was heavy, especially as regards mutton. 1879. 1878. | 1879. | 1878. | 1879. | 1878. | 1879. ; 1878 
The supply was moderate. eC ee eee een eee ea tomar eee 
| gals, gals, Is. | gals. | . | gals. |’ gals: 
Per 8 ib by the carcase. West India.. 1,430,460 1,334,470. 605,385 569,025. S0s Sacosle,fo0.205 2, £51,650 
; : cee s ds d/ Kast India... 128,160 116,235 129,790 191,340) 52,335 110,090 246,195 395,191 
a Inferior beef ...............06 2 8to3 4) Middling ditto .............. 4 4to5 4] Foreign...... 7,650 27,765, 37,800 70 620! 8,190 33.525 255,105 390,255 
xs as ee easscccesesces 3 ; t : Prime — Sesccccescoecosese 5 : | t EXxporrep. . : ; 
Y ime large ditto............ 4 4 10| Large pork .................. 3 Vatted ...... ! 5, 275,075 436,590 
Prime small ditto ......... 48 § 2 | SE IID, i cnccdncsuresienacen : : : : wed | ome aed — an ae ee _—_—_ 
adele eaiied OR FIG TRRIIB 0 5.002 ceccsssvsenstees’ Total ... 2,230,460 2 /1,169, 1,283,580 1,202,555 3,598 
Inferior mutton ............ 34 3 10 | oe eee eee = SS 
aaeaeeeneee COOOA. 
POTATO MARKET. — cnet tent ees eeeeoaarll 
BoroveH AND SprraLFreps, June 16.—There have been mode- Im PorTED. Exrortep. |Home Consume Stock. 
x rate importations of potatoes during the week, and the trade has | ——— ——- ——— ur -—— 
7 remained steady ewts. | cwts. | cwts. | cwts. | ewts. | ewts. ewts. | cwts. 
a ' Port . Per 20 bags B. Pintation| 73,286 64,997) 13,827, 2,596. 41,141) 55,443, 26,209. 25,470 
“43 oe ‘ * Foreign...... 19,689 7,786, ou 7771, pete 4,052) 6,605) 3,561 
—_-—_ 























Total ..| 92,975 72,783 23,004 10,367 46,688 59,495) 92,814, 20,031 
COFFEE. 





~~ ~“tons. | tons. | tons. | tons. tons. | tons. | tons. tons. 
West India. 2573 2,159 1,330 1,330 628 497) 1503 1504 





Ceylon ...... 23,057, 16,978 10,797) 8671) 5,642, 6,132, 9.751) 7,584 
East India| 5,895) 6,02, 1845, 1,388 2555 2188) 3,586) 29 

439} 4623) 165 «= 178, 28% 308) HO} 
Braail......... | 5526, 4,822 40231 3,439) 1,029, 1,051! 3,421) | 3,505 
Other Frgu} 3,517) 2064 1,383, 881,—1,171)— L001) 2,354) 1,761 


exer 
Total ...| 41,007} 32,847) 19,543, 15882) 11,319 11,268) 20,964) 19,520 


Mocha ...... 


Che EGasette. 




















Tvurspay, June 17th. 






































BANKRUPTS. | saan emer oo 
| A. Emdin, Eastcheap, City, merchant. RICE... 97960] 933m. |... | aioe) 53560) 14,58) 181 
Henry Sheeham Wardroper, Devonshire street, Portland place, Ae ita ak 
J a. he ye tons, || tons. | tons. | toms. J tone. | tons. | tons. 
° radbury, Knutsford, pig dealer. White ........| 1,015) a en aa | 109) 7 26 
George Bower, Lockwood, Huddersfield, builder. PE a ae = oe at = ee r a 
Jane Edwards, Dowlais, Glamorganshire, grocer. wuraags.| ? 910 Pasa . | 1466 1209 1,318! 1375 
George John Hutchings, Bristol, spiced vinegar manufacturer. CAS. LIG...| 14,955, 16,017 15,131) 17,874 65,750, 57,641 
Robert Bingham Jenings, Charlwood road, Putney. CINNAM'N| 8,170, 7,945, on | Si Te Te 84 
ae See Oldham, meter maker. bags. | bags. bags. | bags. | bags. | bags. | bags. i a 
John —'. Newman, Trowse, Norfolk, cattle dealer. PIMENTO... 8,797, 13,992... |... | 15142 11,090, 11,710, 197 
°. or, Darlington, innk . ; 
William Walter Seadding, Thame, Oxfordshire, stationer. ___ BAW MATERIALS, DYESTUFTS, be 
— Shaw and Richard Rowland Minton Shaw, Manchester and COCHIN'L heer ore all Senees. | Perens. | sores | ae Tae, ame 
ord, oilmen. ~~"! chests. | chests. | chests. | chests. | chesta. | chests. | cho-ts. | chests. 
Ralph Shipley, Leamside, Durham, grocer. LAC DYE.. "1165," 85 eae ae see , (1283 Mazi? 
a alker and Charles Price, Stockport, brick setters. sauweenil tons, ] vontat — —_ | othe 3097 rial; “55i8 
Walther, Falsgrave, Scarborough, teacher of languages. | FusTic ..| 70, se .. |. | 517, 555,250), a7 
SCOTCH SEQUESTRATIONS. INDIGO ? 
Alexander Campbell, Glasgow, late grocer sci 2 a) Cael ileiieinedans 
: : : > . | . | chests. | chests. | chest 
— Armstrong, Dumfries. iat an) chests, te | chests. chests | oe tint J 6 cout) oa 
ames Kinloch, senior, Dumbarton, bootmaker. ms. | serons. | serons. | serons. | serons. | serons. | serons. | sérons. 
Robert Britton Glasgow tailor. — Spanish 15,058, ee a oe 3,947 2,702 3948 
John ° ‘ G ? a. , ° ean i... a. ee A Pas te cae jn. 
Peter Thomson, Boyle, Glasgow, painter. Ce thee Se 
James Sherif ind John Shavit, Glasgow, drapes ie, “tig “Sey | | aa ee 
oe utes Vg senior, Edinburgh, coalmaster. NitrateSoda| 54641 5, = | 11,405) 7,887) 3505) 7,962) 
illiam d, Greenock, glazier. as em en ee 
John MArthur, Glasgow, tiraber merchant. | Ce ee, Sc LL 
0 h, build © / | bales. | bales. | bales. ; bales. ares. | 2 aes. aa | 
Elizabeth Beet’ Dundee, Sede E. India, &e.| 65,546 21,360) - | = | ey Same 31,109 aol 
Russell Grant, Glasgow, commission merchant. as ist ‘1,650,720 1,910,141 133,710 133,454,1,255,150 1,524,180 500,750) | 
George Bonar Watson, Airdrie, coalmaster. O74 621,380 360,364 
John Braid, senior, Kippo, Cookston, Fifeshire, farmer. Total ...'1,716,268 1,931,491) 133710 133,54'1,351,125,1,549, ; 
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Prui rrants, dut s ad s ad | Plumbago— s ad s @ | Sugar (continued) sdsa 
COMMERCIAL TIMES. | oe ber owt 2 0 32 0 | Ceylon, lump...... perewt 15 0 18 0 Sonn, 
! ; 31 0 38 © | Provisions— Titlers ........ a a) 
en eas. | hiend Sh tidbit 23 0 © © | Butter—Cork2nds.p.cwtl04 0 112 0 Pieces........... 0 2% 0 
e*e in the following list | Gadfoo ooo eeeseesesens 4% 0 B 0 Friesland fresh, finest.. 66 0 70 0 Bastard ... ow 0 
on Frida assisted by a2 | Provincial 3 0 3 0 SEO ctleeacheibeehosthl 0 76 0 _ —~ erenterne 0owoll 
smingntare in esch Ggestmant Figs, Turkey... pewt,dtypd 0 0 © © | Bacon singed—Waterfrd. 74 0 75 0 | Forexport, free on board 
LONDON. Fripar Evenise. Raisins, duty 78 per cwt. es 0 70 0 Turkeyloaves, 6to 101b 36 0 37 0 | 
: Valencia.................-.+- o 3 6 IE chai linsccanabiecdnl 6 0 70 0 Crashed njutphelindincnens 27 6 2B 6 
Qreew Bevt-pe se end 35 0 45 0 | Hamb 58 0 60 0 9 6 % 6 
a eer 0 70 78) Mnseatel 2 5 0.100 O | Hams York nn 100 0 10 0 Dut, rena in Holand 
Canada lst sort. 0 8 es 0 28 MID sewarpuseceriakubineoeie ves su 3$ 00TH 
Pearl do as oe $ * 0 Selena teats 0 45 0 | Lard— Waterford and 20lb do o1..2%9 0 @ 
Brimstone— Ele 0 35 0 | Limerick bladder ...... 54 0 58 0 bis 25 6 0 0 |} 
Rough, best thirds per ton £5 0 0 0 | Ore res_8 Michael peve. 0 Cas Forkin und lee bish a Pe ra = . 2 : | 
scepmdliceeebdarenssetseberen 815 090 Es sankewninseced erkin an sie — 
Se ee tciaal £1615 12 10 Lisbon dit tibes, —. 15 0 17 0 American & Canadian. 0 0 0 0 9 3 ¢ 
ene i i sdesd DP easuhawdl 7 0 8 6 | Pork—Amer.&Can.pr.bl 50 0 85 0 
Trinidad greytoord.p.cwtl07 0114 9 | Lemons—Palermo ......... * 20 0 18 0 | Beef—Amer.&Can.pr.tc. 0 0 0 9 0 19 3 
Mid. to fimest............... 115 v 123 0 IND nih smsstsbsaveonenes 0 0 O 0 | Cheese—Edam, new ...... 40 0 2 0 0 246 
Ir vcaccnsonennnsneeniit 105 0116 0 —per ton £s £3 American, good to fine. 44 0 50 0 6 00 
eapeeal . ineanegpininenssbeel 105 0120 0 Archangel, Crwn. Dundee 42 0 51 0 Gouda, new milk......... 30 0 St 0 
114 6120 0 St Petersburg,12-head do 27 0 34 0 Gruyere ....... porghonprosere 80 0 8 0 0212 6 
110 0118 0 9-headdo 19 0 21 0 | Biee—Softgrainperewt 9 0 9 9 Bombay do % 014 9 
Gedee Duty 1; per Ib. Egyptian, Scutched eek 46 0 52 0 | Bengal, white ............... ll 0 14 6 Tortoise, E.I.,doperlb 8 0 28 9 
plantatn. lw. mid.. 80 0 81 6 —  [uferior......... 34 0 4 0 BRD wnsieserenaneveces 90 10 0 Tallon per owt 
OF eadiing to fine _... 8 0132 © | @utta Percha—perlb s do s dG | Madras 2.000... ccs 60 00 St Pete Ist YC. 35 6 0 0 
Native, good ordinary. 61 0 6 0 RE sn cunkamanegeene 6 3 2 NLC So.: shcsilehessiiegiasman 00 0 0 Australian mu’ 330 00 
Bast India, plantation .. 2 0112 0 | Hemp—duty free £s £8 —Awmerican ...... 43 13 0 Do beef do ............ 31 0 32 0 
suave, geod eodinnty., 6S 0 65 © | St Petersbrg.clean.pton 24 6 24 10 Sago—Pearl.....percwt 17 6 24 0 BE sccpnasabeinsoneesis 33 9 O 6 
Fine Mysore .................100 0125 0 | Manila, roping sorts ...... 26 0 BB @ | Bago BOGE .......00.....00000 4 @ 14 6 | Tapioca—Elfiakeplb. 0 1} 0 23 
Manila. fair Indan ......... 62 0 65 © | Hast India..................... 16 0 25 0 | Shellac—per cwt NN vantchaxstaadl per cwt 0 31 0 
Singapore, Bonthyne...... BE OD © FORD 0. .2...0000.... 020020200008 1010 1810 | Orange, good to fine ...... 75 0 90 0 perbrl 18 0 0 0 
Mocha, fair to good ...... 9 0110 © | Coir Yarn..................... 1 0 50 0 Livery and native ...... 72 0 74 O | Archangel  ............++ 0 00 
Jamaica, good to fine ord. 55 0 75 0 NON sib ialbGinmuospenee 15 23 0 | Garnet AC ................... 62 0 63 0 mea. duty 6d per ib 
Low middling to fine... 76 0120 0 | Hides—Ox&Cowprlb s d s d_ | Button,sorts good to fine 75 © 102 6 | Congou, common to fair. 0 7} 0 8} 
Costa Rica, good and fine 74 0 88 0 B. A.and M. Vid.dry... 0 7 0 9% Low to medium ......... 58 0 72 6 Medium to good......... 08 14 
Ordinary to fine ord.... 62 0 72 0 Do & R. Grande, salted 0 5 0 7} | Sticklac, Siam ............... 55 0 60 0 Fine to finest ............ i¢ 2¢s 
5 i) Ameri O | Brasil, Dry ...............-- 07 08 | Silk— Souchong com. to finest. 0 8 110 
s 4 Central American ......... 60 0 73 y 
; Good to fine ............... 75 0 88 0 PINE inccsscsevencoaesne 0 44 0 73 | Bengal—Surdah ...perlb 18 6 20 0 | Oolong, common to fine. 0 7 1 6 
¢ Brazil, Rio low superior.. 60 0 63 0 | Drysalted Mauritius ...... 0 4 0 6 Cossimbuzar ............... 12 0 18 6 | Flowery Pekoe,fr.tofinst. 1 0 3 4 
a 4 Good first 0.0.0... 57 0 60 0 | Rio, dry Rio Grande ...... 0 7% 0 93 a 12 0 19 0 | Canton scented a 
eo Fair to good channel... 46 0 53 0 | West Coast hides............ 0 0 8 Jungypore&Comercolly 11 6 17 0 common to finest .. 0 64 1 8 
. Common to barely fair 37 0 43 0 | Cape, salted .................. 02 06 Harripeal ss ou teahiiglalipse 0 10 0 Orange Pekoe............ 7c he 
PES IIE srctiaiinoovesigiailh 67 0 80 0 } Australian..................... @ 22 0 5 | _Radnagore ............... 2 0 17 O | Twanky,commontofine. 0 44 0 9 
einem nnn ncceccoccee 55 0 61 0 | New York..................... 04 05 | Chine— satlee, Nosi&2 0 0 0 0 | Hyson, common tofair.. 0 8 1 3 
af I ti lat cceelneniiaal 36 0 4 0 i eae @ BES Db Be Be ae carcneiren 19 6 20 6 Good to finest ............ 14388 
4 4 i r lb. da a 8. America Horse,prhde. 3 6 9 0 No. 4and 5, idle 160619 0 & Hyson, com. to finest. 0 58 110 
: ; i Tinnevelysf hirtogi. fair St 6 Indigo—(last sale prices) URINE cisesituantowiaed 2 0 18 6 | Impe com. to finest. 0 7 1 6 
, se ii caches 5} Bengal mid. to fine violet 510 7 2 Long-reeled .............+. 12 0 15 0 | Gunpowder-.................. 07 010 
t s * s da Consuming mid.to fine 5 5 6 3 NE i criisccccinckssnsepeben 13 017 0 Good to finest atte , 2 “ae 
pi Acid, citric............ perlb 19 1 9 Low and ordinary ...... 29 54 MOTI oo. 0.+0segreeee 16 6 19 0 | Indian Pekoe,inc.broken 1 3 2 8 
; i sisctientensethioantihe 0 4 0 © | Madras, Velore ............ 0 5 3 | Japan—Low to fine ...... 16 0 34 6 Orange do fineto finest 3 6 4 0 
Tartaric.......... 2 oer en 16 4 0 | Patent Bratia............... 26 0 3-0 | Congow on... cscs 010 10 
7 Sulphuric .................. 0 02 01 Kurpah, good to fine ...... 47 33 NE. cd cnaivinacl none 9 0 10 6 Souchong lta ate :.. 2 2 
so Alum, lump......... perton£6 0 6 2/6 Low to middling......... 1 3 4 6 | Italian—Raw,whiteNovi 0 0 00 Fannings and dust...... 08 10 
ae Ammonia,carbonate.plb 0 64 0 6} India Rubber—per lb Fossombrone ieaealaatinss 24 0 26 0 Japan, uncoloured......... oe 3.4 
'. u Muriate .........per ton £29 0 38 0 | East India.................. 7 1113] | Other kinds ............... 00 00 ber—Timber and 
f2% Sulphate ..................€17 5 © 0 | Para, fine ....0..0..0..0....... 1 8 1 9 | Organzines—Piedmont... 28 0 32 0 Hewn Wd.—Dantzic 
o> Arsenic, lump......perewt 25 0 0 0 | Leather—per lb SN eicrgahalivshakecbicee 20 3 0 & Memelfir..perload 35 0 85 0 
6 ? & Powder ...... siebeces Ge ats “peeaee ..30@45lbs 010 1 6 | Trams do ..................... 2 0 3 0 BGA BE..........0ccceesanvees 4 0 6 0 
<<" Bleaching powder ........ 5 9 0 0 i 65 16 £9 18 s—Pepper— Swedish fir ............... 30 0 4 0 
Fr Borax, English, refined... 36 0 0 0 Bnglish baits. 16 24 ki 2.3 lack, Eastern...perlb 0 3 0 33 Canada red pine......... 6 0 75 0 
. 7 Cream tartar, crystals . 13 0 «00 do 28 «36 16 210 Alleppy and Malabar... 0 3} 0 3} —  yellowpinerg. 66 0 80 0 
Se ‘ Calomel ...............perlb 2 9 © 0 | Foreign butts.16 25 10418 WIE ..........00.0..00.0000 % 0 5} oan — sml.55 0 6 0 
i. : Todine..................peroz 12 © 0 me) uous = 50 1 0} 2 3 Pimento—Mid. and ped. 0 4: 0 5) ROSIE srcnecvcescecnsses 8 0110 0 
ae oo bichremate.. ae 05 00 Gta a 35 14 8 8 Cnotnan-oe Ceylon .. i. $ . : eae sae, ia ue oan 0 
7 I 5. svsvevserenen 06 O 6 i. sean rn 75 a ae ® PD aictoebeswsdcenses 2 ndian ce 0 
se ha Hydriodate ............... 1460 00 do nt) 100 1.3 @ Do 3rd and 4th............ 0 8 1 6 | Wainscot logs 18 ft each. 45 0 90 0 
; on Pruasiate .................. 0 10} O11 | Dressing Hides ............ 010 1 5 | Cassia Lignea, unworked 38 6 39 0 Seo aes Poa Wood— 
¢ ¥ Sulphate......... perton £10 6 1010 Shaved ae a.) oe Cloves—Zanzibar ......... 1* 1 5 ee 090 
s¢ Sal-Acetos ... perlb 0 6 O 6} | Horse Hides, English .. 0 9 1 1 I Binge ci ct ccane Dee SD BF cvceeartdecces 0 1210 
ey Sal-Ammoniac......prewt 44 0 4 0 do Spanish...per hide 6 0 19.0 | Ginger—per ewt ae | EERE. 0 1410 
er Soda,ash ......per degree 0 14 © 0 | Kips, English, per Ib...... ol 19 Cochin, seraped ......... 3) 0120 0 IRI oie csescereeseraene 6090 H 
. . Bicarbonate ..perewt 9 0 0 0 do East India............ 09 20 i. A acapatinass 33 50 0 Canada Ist pine ......... 13 0 2 0 
ar Sugariead, white powt So 3 0 | Metale HrtishConper £ 2 6 5 | Atami 8 |S Sed 8 8 OF 
es rown ...... 23 6 3 0 ee = 9 Jamaica, lew and ord... 50 0 62 0 American spruce......... 610 12 0 
628) Sulphate Quinine— a ehenvetoneh ot z 62 0 Do mid, to fine......... 63 0200 0 Dantzic deck, each...... 017 15 
ee ish, im bottle.proz11 6 0 0 | GHat bare cob.” S815 SEO | MARCO cveerecssesseeee perlb 1 3 2 6 | Staves—Baltic,pr. mille£120 0 190 0 
y «e. French ditto 12 0 12 6 Australian, Wallaroo. 6210 63 0 Nutmegs, brown ............ 205090 Guebec peustandard do 67 39 75 0 
-ie aeeaee, onuper.. -prowt 18 : . : > —__. 62 5 6210 s ts— Ram, duty Ms 9iper gal. e aule®, Ue tae baie 23 0 24 0 
baste, a ee lish Iron, per ton £s £s eg 4, . = uty3/6perlb s d s d 
. yee on, Englis ph 2200 Bars, &c., Britich 55 510 oe eae ? te Maryland, per lb, bond... 0 6 : 9 
a os rea 2 ene me marks ............ 4 0 4 6 | Vingimia leat ............... 0 4 10 
+ Wallsend, best. 2 6 18 0 eel meee 72 oa Demeraragd.tofineprt 1 3 1 7 Se I scsncasco cep 05 09 
zs Common West Hartley... 9 00 Leeward Island...... 2 as Kentucky leaf...... 04 09 
EY Cochineal— nin PE Oe E.l. & Manritius ..— 11 1 2 — strip... 05 09 
a 25 Teneriffe silvers......prIb 2 3 2 4 a ee Foreign . — 13 1 6 | Negrohead .....duty4#10 11 2 6 
d ce ndataanenasagit 3 3 0 eae essere nseeetnes : Brandy, duty 10s 5d per gal, Columbin.|f.,duty3/6prib 0 5) 2 2 
2 Shs ee a= suppsanenh 90 910 187 ®@e@e&8i1 Havana 1660 
ae tch pig, cash 413 TB ere BO 8 hf ERB ce seeen 
ts Mises lost Delle, perentins 0190 0 Lead ~Englith pig, Pton£I3 10 1815 | yin aco of 187 jak gs 8 4 wii bndantyS6 8 0 35 0 
4 Bf Anniseed, China, Star... 85 0 90 0 —— ee - 13 5 1510 | ict orand 4 1874.........10 2 10 4 erican ooh 
3k Balsam, Pera .....perib 9 0 9 6 | Quiksilver. per bottle 6 9 © 0 | “inhhds ) 1672... 1010 11 0 as ae : ea 
t ‘ 15} 10 pelter, com. ilesian p.tn. 14 5 14410 ‘ pac | 
j ee Bark, — 6 7 0 Tin, English, ingots ...... 6510 66 0 Re oa ees = ; " : See i een ow Oo 4 
1a: evinncetennes ier catiacenesiaeantbris 00 0 ¢ atte lt ieee hoges£11 a 
: f Cam aay per cwt ' : = : — 83 ° : Corn spirits, pf, duty paid 11 8 ll 9 Half-bred hoggs...... 1010 1110 
. ¢ ae om Sis ae Australian... 6620 0 0 Spirits, f.o.b. Exportation 1 7 1 9 Kent fleeces............ 10 0 Wi10 
by i r oil, seconds 330 4 Tin plates, per box - - Soe Malt spirits, duty paid... 12 6 14 6 8. Dwn.ewes&wthrs. 11 0 12 0 |} 
. é ¢ ao — ee le Charcoal, IC ............ 20 0 22 9 | German —_... ehatvabebeaes 5 16 @........-.0 00 1010 i 
ef . She ai Fa ¢ 0 70 0 Molasses—per cwt. British W. India, refining 2 3 19 0 BIR, 2 agorscavengonns 040} 
as Pie 210 21, | British West India........ sen |) n° Choice .... .......... 12 0 13 0 |}, 
A snceen iss Lemme “te Porege Muscov., grocery 9 0 2% 0 a uw 21 | 
meld a> Pala fine... 16 © 13 6 Sperm ............perton 55 0 0 0 sR acai a1 0 36 ° Se eres iS ° | 
peity ; barb,Chinafairtogd, 1 2 3 0 Southern, pale ............ 25 0 26 0 | Syrupslowto yellow v7 6 20 6 Common... ie 2 oO |} 
ae: : Senna, Tinnevelly . 0 & 010 Seal, pale ........ 27 ‘ s sean Sune . ae 
har, $ Other E Llowte 0 . end cbeccsdinsns Sa MAD ET Low to fine brown ...... 017 0 Hog matching + 14 0 1410 ff} 
Hes { er ao 2 05 Cod ... . 28 0 0 0 | Bengal,lw to fine Gurpat. is 0 22 0 Prime matching... 12 10 13 0 |} 
Nike os | 1 2eoo ea Olive, Galipoli ............... 0 0 0 0 | Lowte good brown ...13 @ 17 6 MMO... 0.0. 1110 2 0 jf 
"re: ! Gale Chia pe = 2 2 6 TI Sanit Snsacags cht daeeas 00 60 Penang, low to fine yellow 18 0 24 0 | Colonial Ib sdsd@j 
e pM cimcnncien 00 SI eS cticenstsicshc baddies 9 0 00 Low to good brown ...13 0 17 6 Sydneyand Port Philip A : 
: Turmeric, Bengal ......... 1l 6 ll 9 Mogadore : zs 3 
"4 a 15 @ 15 73 | Seeds Lincecd oes A : : : a native 6 16 6 — andlamb... 1 2 0 ' 
te Cateh, good tofine "24 0 2 O° | “Rape refed Baglsh.. 30 0 90 § | Manila dayed 017 ¢ | Umwahehe OF 1 el 
er Good fine marks...prlb 0 5 010 | Ground wat 00 6.6 | Gum en Gimionts’ ° |” gaguneuneamien fie 
te Low and native ......... ne 2 a Sena Coton vee 36 0 3815 —— 0 2 6 ee I ; : : } 
ti ’ pis... 3606) ewe ee} eee... . 
Brasil nn perton 20 40 0 | Lard English momen OO 28 10 lovictetens eS © $ pa rns oa oo 18 
aseneesenees -steteceseeseeeeee © YO 29 O | Petroleum ....... q 0 J a oe @ | @ ieee i 
4 ~~ sparen actounpaate .* : O8Cakes, Laci, -Eng pen, 9 6 9 28 ny ae ee = : = : V.D.Ld.-Fleeceélamb 1 : +s 
FOO... e nena ecevennes oreign ...... - 1 a2 po ve. SC SNM RR, ssn eo nee 
Lima Wood sean u 10 0 0 Oi Seed” 4 s a 26 Havana,clay Hen lsalé a : Loc renee. eee eee od . 7 
Logwood, Campeachy inseed, Black Sea p.qr. 49 ~i UV | LOCKS and pieces ......... 
emia re 80) Rams... 89 99 | the Pepe | ne Ce fam 
ee. basesiaestts ; : : ; A. atoning we vonees . 51 6 52 0 | Egyptn,goodtofinecrys. 23 6 25 6 Unwashed... 6 6 8 i} 
upe “i ,Ferozepore... 6s 0 00 Sy Sy » 79 1 
oy, 1010 14 0 Cal ~ UE cisuirdacaabibedseies - Oo 19 0 ax—Bees...... per cewt..£6 0 710 
; aleutta, R.A.T..3% 44 0 44 6 Beet— French Crystal... 0 23 6 ae 615 710 
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The Economist’s Railway and Mining Share List. 


THE HIGHEST _OFPICIAL PRICES ARS Gives. 


RAILWAYS. 

OrpINARY SHARES AND Stocks. 
Antho- 138 
rised | Name. | oe 
~ piel “Stk 100 100 Bedford & ‘Northampton, Def, . 
00 Bek 109 | oa ee ac ssa a 

10,37 068 061 100 Caled msolida: sad 

saat atk ry Do New Ord. Del'No.1 | 8} 
Te Soa St 100 | Do do No. 2 ..........-.-00-0+0-. a a 
4501400 Stk 100 Cambrian (Inland) ............| ... 
23,773 20 all | IIE winged rdcacceddvsapbedvncey 4} 


‘0001 Stk 100 Furness, Con. Ord. Stock......| 109 
4,927,7101 Stk 100 Glasgow & S.-West. Ord. Con.| 84 
107500,0941 Stk 100 Great Eastern, Ordinary......) 593 

Q731; Stk 100 Great North of of Scotland...... 56 


7,477,272) Stk'100 'Gt. Northern, Con. Original..|1233 
iso2r5! Stk100 DoAf¢ Arecivs.nono diy. ) \124} 
Stk 100 Do B? until6% is id B 5 }145 
387,700) Stk 100 ‘Great Northern (Ireland) ... 
4,980,8401' Stk 100 Gt.Sth. & West. (Ireland) Org. 116 
18,169,745. Stk 100 Great Western, Con. Ord ..... 963 
470,270! Lad ae Highland, Ord. Con, Capital..| 102 
14,192,995, Stk 100 Lancashire & Yorkshire, Cou.|125 
118,900), Stk ine | oY ernest layay Ord)|135 
153,020, Stk 100 | (Ogmore Ordinary)......|135 
3,800,400 Stk 100 Lond. ae & S.Coast, Ord. 13 
ME ee | Do Dt untilé % pa 1134 
1 Stk 100 until6 % is 
Sa Se Pa a So, a 
10, Stk 100 Lon ver, 
aon tk 100 ‘London & N.-Western, Con...|1444 
2951 Bek IoD ‘Lendon & Sth.-Western. Con.|135 
*rea2 900l Stk 100 London Til. & Southend, Con. 2 
8,086,3731, 8 Stk 100 ‘Man. Shef. &. Lincoln. Ord... 
1,228,090! Btk 100 Do Pf¢ Df recivs.no div. is 
1,228,0001. Stk 100 Do Df? until6 % is pd.Pf 
Ss Stk 100 eae Consolidated.../117} 
77,1201 Stk 100 =: zDo Df recivs. no div. ) |139 
77,1202 Stk 100 Do Df? until6 % is pd. Pit 95 
200, 1100 75 | Do Now, 1578 (Interim om) = 
2,250,0001 Stk) 100 \Metropolitan District, Ord ..| 65} 
000! 10 all ‘Metropolitan & St John’s Wd. 
20,868 5721 Stk100 Midland, Consol. Ordinary ... 
830,000 a ‘Moamoethsbtre eee 152 
3,860, orth Briti Ary ...... 
HOD | Do Edinburgh & Glas. Ord.) 30 
a ‘North-Eastern, “Consols” .. {1343 
‘North Tandon, Conpetitened 166 
40, Stk 100 Nth. Staffo 
276,000%' paren le aaa 
583,340, pote nion 
| 8tk 100 So and Dorset 


v a 


00,0002 100 | 

Stk 1 

Stk 109 Waterford & Central ireland 
250,0001 Stk 100 Whitby, Red.& Middlesbro.U. 20 








PREFERENCE STOCKS AND SHARES. 
8,667,164 Stk 100 Caledonian, 4% Consol. Guar. 10£ 


Stk10@ Do (<4) A Guaranteed... 122 
250,000 Stk100 Do! DZ B do 122 
250,000? Stk 100 | Do} #5 | do 122 
400,0001 Stk100 Do} S= /D do 122 
242.9101 Stk100 Do! P= | E do 122 
BOQ IN Stk 100 DiszjG do 122 
156,250! Stk 100 Glas. ER Western, Gaar.5%! ... 
650,001 Stk 100 Great Eastern, 5 % Met. Stk, 124 
4,966,5971 Stk100  DoConsolidated 4% ...... 104 
1,298,262? Stk 100 Great Northern, 5% ......... 128 
1,263,7001 Do 44 % Con, Non.-Con. Pf, 115 
7,610,878! Stk100 Groat Western, Rent-Charze 128 
13,311,555 Stk 100 _ Do Consolidated Guar. 5 % 128 
794,0401, Stk 100 Lancashire & Yorkshire, 6 % 150 
288,3751 Stk 160 Do 6 % ( Lancashire).. 150 
538,048] Stk100 Do 4} % (Blackburn Pur).. 114 
Race a3 Soo a 
\ , f ye eerness . > 
15,100,406! Stk100 Lond.& N. W., teed 106 
aa th 100 Lond, &8.W.7%,late 3rd Shrs. 175 
872,001 ee Ma Shalt kee 145 
{ j r, -6 % 

475,494! im Do lat Proference Petictdoes nl 

i Preference ......... 1 
| sexiaee Do eer . 
| Bd Sie RSS encahats 7 
260,0007 Stk100 Do Redeem. 5% S.Y.Rt.Ch. ... 
490,660), | Do Irredeem.5 % do ......_.-. 
1,797,428) Stk 100 |,,Do Irredecm. 4} % do ...... 108 
\eehiate | “Ine % Gocematend Pot "00 
rors sei, Rees mh, Oon. 4%, No. 1/088 

619,990) Cansol. 4 %.. 

1,880,422] Stk 100 | Do Hnll and’ Selby Purch. 105 
TORE ek 300 | Do GiB. B. 6% ....00.02:.....| «0 
5 | Do do Shares ......cccccccccc.) eos 
ins 17 | ee 
450,000 Stk'100| Do Stock. and Darl. A, 5 % 126 

1,050,0001 Stk 100 Dodo BandC,6% ......... 1 
3,148,231) Stk 100 |. Bo West Hartlepool ......... 1104 
58,500 2. all | orth Staffordshire dite ial 26 
2. all ‘South-Eastern (Read. Anns.) 26} 
100 Consolidated Guar. 4}% 114 
3658001 Stk 100 Taff Vale, No.1 .................. 214 
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RAILWAYS. 

PREFERENCE SuarEs, &c.—Continued. 
Autho. | les 
: 2» : 
— 2 = | Name. ee 

ue, a ae = Bg 
mM) Be =x 
Peer Vs 
227,5001| Stk 100 'Furness 8 Mii scice datas. ceadhinheiseall 188 
——— y ae | = 4 % Perpetual ......... (107 
5,041,7082| Stk 100 | Esters. Cou t Ped ftoet 


513,930) Stk 100 | 


312,500?) Stk 100 | Do 5 % Scrip, 1876 


‘Great Ce Con. 4 %, Prf'100 


Dod %, 1886 ................. nee 


5,655,0001| Stk '100 (Great Northern, 43% Pref... ‘lit 


2,497,6801| Stk 100 | 
482, 


607,7501| Stk 100 | 
883,001! Stk 100 | 


1,300,000, Stk 100 
Stk 100 

541,9901) Stk 100 
121,688! 
600,723), 
808,7291| Stk 100 
710,671) Stk 100 
1,247,0142 Stk'100 


Stk 100 


Stk'100 | 


Do do, 1876 


ference Bae sesiinaticiees 

1,233,000!) Stk 100 eae and Yorkshire! 
lig MEL cntesdcucline o Dp-a0ck i114 
BD Wg I sensi ccccsevcsten (127 
Do 44 %, 1878 ...........02..... \114 
UTS MII is cenencsesccade 127 
BT Wi MIE ion cek cs nesnete 27 

London, Brighton, & South-| 
Coast, 44 %, 1858 ......... 113 
Do do 4 %, RN a i a ai 103 
Do do 44 %, 1861.............../113 
Do do 44 %, 1863.............. [113 
Do No. 5, 5 %, 1865 ......... 127 
Do No. 6,5 %, 1866 ......... 127 
Do No. 7, 5 %, 1866 ......... 127 


211,310!) Stk 100 
1,027,8411) Stk)100 
51539000 | Stk 100 


s1,s981901 Stk 100 
1,000,0001) Stk 100 
1,500,000l Stk 100 
1,000,000H) Stk 100 


1,000,0001 Stk 100 
1,080,0007, Stk 100 
130i, 9001, Stk 100 

300,000); Stk 100 


10N0008 Stk 100 | 


O00t 0001 Stk 100 


Stk 100 





1 "181,250! Stk 100 
8,692,0001) Stk 100 


700,001 Stk 100 


2,091,501 Stk 100 
2,640,8201 Stk 100 


10 
|N.-Eastern, Stock ébei. CLD. 135 


Do Consolidated Pref. 5 %|127 
‘London, Chatham, & Dover 
} Arbitration Ga wecccsines oot 
London & N.-Western, 4 % .. 
London & 8.-Western, 44 %.. lila 
kf ee hae 126 
Manchester, Sheffleld, and 
Lincoln., 5 %, Red. 1865/110 
Do do 5 % convertible ..... 
Do do 5 % do 1874............ 119 


Do do 5 % do 1876............ 1119 
Metropolitan, Dithiindnes [138 
kw er 126 
BR i OUP So viciees scp sens 126 
Do Irredeemable 5 = 7 126 
Do Perpetual 5 % 126 
Me litan Duet 5 5 x. 119 


tropo , 
Midland, 5 %, Con. Per. Pref./i26}4 
Do5% Pref., ISTSdo31Ag., 80 20 
ee te ee 
Do4% '76opt.tocon.31 
Nerth British, Con. 4% 
Do E. & G. Preference 
Do Con. 5 % _— 1874 . 
ke 


Do 5% Redeem., 1Jan.,1884 106 
Do Blyth & Tyne, 4 % ...... 102 
Do New Pref. ’76, 44 % till 
31 Dec., 82, 4 % in per...|104 
North London, 44% (Max 5% )|123 
North Staffordshire,5 % ...\116 


DOG %, IBS .....2.0ccecceeeees 108 
Do 43 %, 1876 iia acitencaaliiied 108 
Rhymney, 6 %, 1864 ............ 140 
Somerset & Dorset, Bath Ext.) 79 


'8.-Eastern, Con. 4a % Pref...\115 
OB Fi OW kassnntsncsencnati /126 





Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-year. 


LIyEs ey AT ; Prams Ruezass. 





Stk 100 | Birkenhead 


Stk100  Do4i% 


Stk 100 aeesee guaranteed... Caledonian 





| . ts 

Sie: | Leasing £2 

c 2 he 

5S 2 Name. Companies. = 
mo io 


waapenseoniiciindel L.&N.W.&G.W 105 
PUR, cccccctictas Do lit 


coef ove 


Stk 100 \Colchester, Stour Valley. Great Eastern 85 
Stk 100 ‘Dundee, Perth, & Aber- 

| deen Junction......... 7 104 
Stk'100 | Dodo Pref ............... | <A stelndaesedceal seb 
Stk 100 Do do Ist Class Pref..... Do ............| «. 


Stk 100 - ee guar.’ 


Stk 100 Gt. anecn, Newmarkt. 

Extension, 5 % 

Stk 100 Gt, West Bristl & Exeter, 
& St. Devon Co.'s 44 % 

Stk 100 penenorenith Been G. West.& Met. 


Stk 100 [London and 
Stk a Do 44 % 


Stk 100 


Stk'100 Mid Kent (Cray Line) .. 
50 all |Northern and 
Do do 6 % 
Stk/100 N.- -Eastern— Hartlepool. Nth-Eastern .. 
Stk 100 iNorth and South 

Junction 


Stk 100 ae 


50 | all 


Stk 100 ligt reas batiaames! Gt. Westn. &c.'219 


iad (Great Eastern ‘108 
% AssociatedCos. 113 
reat Eastern a4 

S 


" Lon. Chat.&D. aes 
East. 5 %. ~~ Eastern ... 


L&NWMAENL. 


Wyre......... L&N.WALY. 50 





iat. é i 
Ti = } 
Isswe. 5 2 Name. ot: 
a & =" 
ie 
2,715,2961 — Caledonian ................. 4 % 104) 
440,223 Cornwall, guaranteed... 44%, 1! 
209,000 Stk 100 Cornwall Minerals __. sa | 
465,5901 Stk 100 East London... 6%, 106 
88,4008; BUCO | DO on... cccccveceecceece.ss 5:% ... 
400,0001 Stk 100 =Do 1874 ......... apoocei 6:% 70 
400,000 Stk100 De I875 200 6 
1,061,1311 Stk 100 Furness .......... 4% 15 
3,422,675! Stk 100 Great Eastern 4;% 135 
1,510,0001 Stk 100 DoA.. 5; % 127 
2,884,8881 Stk 100 Do B 1867 redeemable 5% 123 
488,2162 Stk 100 Dow... “oe 12 
687,7061 Stk 100 Do East A % 104 
487,064) Stk 100 Great a ey 4% 104 
1,460,0941 Stk 100 Glasgow & St.-Western 4 % 105 
7,257,595. Stk 100 Great Northern ... .... 4 "% 109 
8,379,470 Stk 100 Great Western ............ 4% 19 
918,066) Stk: 100 | Do nec cccececcccccecee % 115 
5,804,313 Stk 100 Do. 45% 118 
27SSF0G1; BER NOD | DO sven. .cccceveccecesceces 5 % 131 
390,0331 Stk 100 Highland 43%, 
5,703,7601 Stk 100 Laneashire and York... 4 % 207 
12 Stk 100 Llynvi and Ogmore * % 105 
538,1701 Stk 100 London and Blackwall. 43% 110 
1,306,; Stk 100 London, Brighton, &... 4 % 109 
3,713,141! 8tk 100 Do Perpetual 44% 118 
5,486,5331 Stk 100 Panties t., &c. Arb. $h% 116 
758,6741 Stk 100 Do Bu... 4% 114 
20,686,7961 Stk 100 Londonand N.-Western 4 % 109 


London and 8.-West. A. 4 % 169 


4,916,0921 Stk 100 DodoB . 4% 109 
215,960 Stk 100 London, Tilbury, &e Livan -« 4% 109 
300,0001 Stk 100 Manch, = Bhefiield, &.. 5 % 127 

5,763,3591 Btk100 Dodo ......00000.000...... 4% 117 

1,545,5241 Stk 100 Metropolitan Ricchisasai 4% 1073 
358,2631 Stk 100 . 4% 117 
1,210,0001 Stk 100 Metropolitan District... 6% 14 

14,397,197 Stk 100 Midland sl 4 % 309 
1,843,615/ Stk 100 North British 4 % 103} 
400,679. Stk100 DoK.P.and DB... 5% ... 
yo TIE 2 Re | a% . 
SOBSROL Bk 100 | Do ...........cccccceeeceneeee is E 

11,492,9161 Stk 100 North-Eastern ............ 4% 

LISS, 1EGE: BAR IOO | D0 onsen. oes cneseessse.-eees 4%, He 
964,366 Stk 100 North Londen ............ 44% 118 

26,0071 Stk 100 North Staffordshire 4% 168 
175,3301 Stk 100 S. Eastern P. % 
4 42,3201 Stk 100 Do do 1867 % 131 





BritisH Possessions. 


a 100 all Atlantic & St Lawrne. Sh. 6%, 112 
309,900 100 100 | Do6 % Ster. Mort. Bds,'84 106 
147,300 100 100 | et do 3rd Mort. Deben. ‘91 107 

7,550,301 om 100 | , Baroda, & Cen:ral 
—_ guaranteed 5 "4... 123 
52,513 10 ‘all Buffalo a Lake Huron, 72 
297,6001:100 100 | Do do 6 % Bonds Ist Mort. 105 





100 100 Do do 54 % do 2nd Mort...101 
160,000! Stk 100 Demerara .................. .., 9% 
115,0001 100 all| Do7% perpetual pref..,... 128 


2,255,5201 Stk 100 | \Eastern Bengal, gua. 5 134 
26,200,000] Stk 100 \East Indian, guaranteed 5° 129 
— ~— ar & Nor. Amer., 6 %, lst) 


Mort. Bonds, 1890 .. 
10,986,7861 Stk 100 G Trunk of Canada Con. ‘Stk. 7] 





423,300,100 all | DeEqu. Mort.Bds,isteh.5%, 105 
500,0001/100 | all | Do 2nd do........... 107 
3,218,1494100 all | Do ist Preference. Stock... 46 
2,327,808), 100 | all | Do2nd do...) 27 
7,166,9111'300 |all | Do 3rd do.. it 
2,686,246 Stk 100 | Do5 % Per. Deben. Stock. 834 
19,306,000, Stk 100 |G. Indian Peninsula, gua, 5% 129 
| 20 jall | Do New do5 % .......c4creece) ++ 
| 20|18| Do New dod % ........i...... 
120/18 | Do New do5~. .....:..../....| «. 
299.159 203 all G. Western of Canada Shares 72 
505,758! 180 ‘all | Do5%Pref.con.tillistJs,80 74 
2,425,4201100 all | Do Per.5 % Debent. Stock 89 
1,000,0001 100 (all | Do6 % Bonds, payable 99. 105 
485,000! 100 |... |EL&N.-Wst. lst Mt.6%, Ser: (iss. 
at 90)40lp.pr.am.iss 336,400! 90 
134,7001 100 | all |Inter.Brdg.,6% Mt.Bd.ist#er. 105 
66,000: 100 | all | Do6 % do 2nd do 165 
90,0001 Stk 100 [IsiandP 


ondSter.Mort Deben. 
Serip lea. to G. Trk of Can. 103 
100,000 100 | all [Levia(Quebec)& KenebecBerp 








751 115} Dodo&% ............. 
1,000,000! Stk'100 | Do do 4} % 
0001 Stk 100 | Do do 44 % . 
1,000,000! Stk 100 MadrasIrrig.&0a.¢5%bv1.G. 105 
.- | 50 | all |Meibourn.& Hob, y United ... 
100 |all | Do6% Bonds, payable ‘80. 
100 |all | Do5 % do 1895 . 
525,000 100 all |Mid.of Can., 6% SteristMort. 25 


102,8008 ~ 100 (Mont. & Chin ..7 %ord Mt. Ba. 
leased to Gr. Trok. of Can. 1 
337,0001 100 | ‘all Do of Canada5% Ist Mort. 87 


147.2001 ... 1100 | Do6 % Ist Prefer. Bonds.. ive 
285,000! ... 1100 | Do6 % 2nd de 8% 
133,2601 100 ... Nort. Ext.6%, we. byNor.off an. % 
44440100 all! Do6é% Im 


rovemnt. Mort. = 
0001 Stk 160 ‘Oude & Bobikund, Lim. gi 5 % 126 
11,075,3412 Stk 100 Scinde, Punjaub,4Delhi¢.5% 12) 
22,110 20 5} Do do 5 % shares \ aii 
a3 260), Stk,100 Pea 5 
100 | am all [St Lew. 6% Str.1st Mt. Bd. 96 
all [Tae MainLineL.Debent ¢ 5%| 1 
F DoFun Int.Cer.of5° were 4a | 
G 
410,907 100 all [rctCan. te mee me * = 
532,0001' ' clingin fer Brae 
3 i “ " Bonds, lst. Moxt.. 
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ILWAYS RAILWAYS. BRITISH MINES. 
‘ “ ee arate aa Porricr Rarnwar OBiications. 
- | ° ae 
: Ss Redeem 2s 
- Autho- | 2s < Name. SE 
rised c Name, te ane anna jpeg 
: Issue. | 2 £ =~ Yrs, At a 
i '@ } a eee j 
BEG 7 15/000 10 |all |Alntama Gt, Southern, L.,4, | #0 §3 par|Antwerp and Rotterdam .....3 % 
- | : : ia 6 per tent, SIs sbinnonsasnen a ae Per  Ooneral argentina, Sept. 1, 1884.6 % 108 
. 3G : ' 154,60 10 all | Ditte B Ordinary ............ A 100 | ... vane vod anol, quar. ty Rassias %| 85 | 
‘ 50,148 10 all Antwerp and Rotterdam......| 22} ae il ta Coe ewe Somietne, do ..3 %| 84 | 
, 90,000 20 all 'Bahin& San Francseo,Ie,g.7%) 22 sd ae | coe 4% 88 
: 42.500 5 all Belgian Eastern Janction ... 3 _ - co ae ee 4% 88 
35.000 10 all Bolivar, Limited ...............| 6} | 50 pa East Argentine 1 Mt. Debs, 1884.7 %| 84 
: 1,610,000 Stk 100 Buenos Ayres@t. Southern,L.119 | 100 yyy ooo emai 3 9) 15k 600 
t '767,2671, Stk 100 | Do 6 % Debenture Stock...'126 " 7: 5 Great Luxembourg ............... 5%) 5 oa South Caradon ............ 60 
i 2,400 8tk'160 | Do 7 % Debenture Stock. ne eC oe 5%) 26 6193| ~” | e668 \South Condurrow ll 12 
$0,800, 10 all A 44 | 100... | ... Havana and Matanzas............ z 4 s "490! | 44a st a 
65,000 20 all Central Argentine, L., g.7 %| 144 | 100 5 oar estes ahs ies ieiewy | ee. u S : 8 10 
: 87,200 10 all Gen. Uraguay of Montevid, L.. - | ier Peru, M Mort. Deb. Scrip......7 %| 68 15,000) 43 a Van, Limited............... 164 18% 
: ? B36,8571 Stk = lo Do Permnt. 6% Deb. on 5 100 | ... [Kursk Charkow Azow ............ . Ph 00 6,000} ... | 3/168 |West Bassett............... 4 5 
x 8,400. 100 a PEEEINO ..00.10.00-serceresevecceveeses 100 |. 1100 |Mataneas and Sabanilla ....... | 3,000) _. 124 |West Chiverton .........| ... 
Ft ie 128,780{ | 16 all Dunaburg & WitepakL eae P it | 100 | | 36 100 Pr ae ir 00 
' . ° 122,000) 20 all a soteniaieaiocewaen I | a | 26 100 | DeodeC : ce % 92 sin erent 
; 3,000 20 INOW 2... cee eeecereeeeeceneneres { ‘as rosla' teed cece rane 
(tf. 25,000) 20 Mca a can | yoni | Man ~~ em “ seeaLiiae 5 %| 94 COLOmEAL. AND FOREIGN MINES. 
A . ° $000) 20 jell [Rest Argentine, Lim.gea 7%) S| 44! | Inoanse-Keari oo 6 % 101 i 
» . 112,500, @ all Lemberg-Czern. -Jassy, Lim... | 4 josee | eee IMational Pleco to Yea eve 54%! ... 35, 2 all Alamillos Limited ...... 7 
at ‘ Cue.7% SES leona) * } 100 l§ 29 100 Nasjo Oscarshamn, lst Mort- 60,000 } alt { A Say or Minit 
' ve 40,000, 20 all |Lima, Limited..................... i : | — iB %| 70,000 Silyer Mining, Lim, iy 
is i : 35,000) 20 all Mexican, Limited ............... | 13 2 75 | 20 eulneee of 2. 3% 16 000! 20| 7 |Australian....... ssereseeses 
Be 26,595 20 all Namur & Liége) By the 20 | 88 | | 34 Do (late Charleroi) ............ 33%) 17 20,000) 10 7 \Ca epee, 
mt Cod oe > a 2 20 81 par Northern of Spain Priority ...3 %| 123 61,000) 5| all Do “ok oe ian 1 
0,000 2 % pre 92,945) 
‘s 560,000, Stk: 100 ‘Nisam ate Hal (itis High: 100 | .. | perth. Western of M. Video, L., ss) | 7528 10) all Eberhardt & Auroral] 3 4 
is - |, ness the *o-a'| ¢ | 300 | 99 |par Orleans and Rowen ............... $ a: 30,000) Flagstaff, Limited ...... 
ia , 4,500 10 all |Northern of B. ~? ora 2 1 99 | {foo (ottoman os. to Adin) % Pod 25,000) : all [Forvunn, Tisnibed wassoonad st 4 
; i : 3 13,617 » ei ees? Seer et 2 20 99 | 20 Paris,L.& M. Farin Ancienne}t % as ol i aa ae “ ne ae Sas . 4 
: IR ieee OS Fe ee n 
itt 17} tic ino | Do's Debentare Stock 3 | SS His besor, OrelVitedsk gua. fiasa5 % 84 | 8000) “18 180 Kapunda, Limited ~....| 1 
BPS 3 sn) 3) all Ottoman (Smyran to Aid). 4 | 10 5 100 Recife & San Francisco (Pern.)5$% 10s | 20,000, 5 | all (Last Chance Silver Min- 
‘ii re nee 2 ee ee ee 7% to 966 | 200 | 8 (100 | D0 0ccececcnrerccecennens 6 %| .. 3} an bane oe i : 
‘ri 1,200,090! Stk 100 piety hehe atone | 90 | par |Royal Sardinian, A ............ 3%. 15,000 nares, Limited ......... 
Tt vibe 0 all Raval Sardinian. "3 ‘3h > % par > puerta simsenaveorsaeel 3 | 165,000 - = rene 4 California, L. d if 
a 50,000, 10 all ES ee i i panoereeenensnes Fs 54 66,000, 5 al ew e 
hi ae (at Sema | | S| me immtcaneee, I | Se 3] ot pecan F 
A ; 92, 5 all w ER pncccecceccencerce } x 20 ‘Pon ui ver Lead 
. 3500) 4 all | Do? % Preference............ 14 | 100 30 ‘par San Paulod iiode Fanviro, gua Sie 10, agive & Sm 18 2% | 
ia. 31,000 20 /all |Sambre and Meuse ............ | 205 | B08 | 5 | par Regren and Oncanl 3 | 10% | 1000001 2| 1 Port Phillip, Limited aatias t d 
ae nee Eg pe fg Pg ey cop 3° | 90 | 98 \par| Do 1871 (Geries X) 3% 10 | "34000 | all Richmnd.Gon-Ming. L.| s¢ sf 
4 | ee ean | bee Reed las | lel e heidi 3 %| 152 | 21230001100 | all |RioTintoL.5% Mt.Deb| 72. 74 
Cees ae | Dees Beever |S | os | a eke 3%! 10 | 120,000; 1| all Scottish, Limited........) Mp 2 
20,708, 20 all Smyrna and Cassaba, Lim.... 10 | 20 or | nected h Central, Lim. i Mort.5 %| 38 180,000 1 5 3 eee 
.) owe 7,500 20 be nto? % Preference ...... > a4 par) . s ” BA% | 2) all Sierra Bates ey Lim. ans 
. & 50,000 20 uw MECTIAN .......00.00000008 ove | one | BD ccvecerscccccosesesosccvccsccowsees k 1 St John : 
te “164390 10 |all Swedish Central, Limited a nee | 200 | oii | ajc TRMnat-Koslodt, guarantecd.. 5 je 2500 - lepewag'es hed Maxine’ Limt s 
E .* aes . = a i arieseesnssensenneenseontie | 45 oI = | | —_ Rineeennnrnainnenas ant a 10,000 10 6 IV an ma 
4. ; ‘ 6 a: - e PAGEGEE....ccoccccccccecoscce| GO | SH | GE | BRE | BPD coccccccccccccesccccccscces | | a ieehnaee ono 
AE 14000 10° all Do5}% Preference 20 94 20 Western & N.-West. of Franee.3 %| 152 75,000, 1) all |Yorke Peninsular 
Sat. | Se 
fea OFFICIAL RAILWAY TRAFFIC SSS | 
+ ‘ ' | 2 | 
ei ' | Revenue past Half- | Dividend per l Receipts. So |i Aggregate 
ei i Capital | ear. ! Cent. be 4 i inte of ; Miles Open 
‘ : 2 ~— nded| |, Work- Rents | st | 2nd Name of Railway. Week | Passen- | Year. in 
tie exLeased) © ret os Hif. = ‘et Maing ot. Minerls, eek io 5 
.s Lines. | ‘axes, preter of aie Le E } "73879. 1878. 
si % 1879 || & £ £ i2i e@ £ 
ts 775,508 re 2) i a [Betfast and County Down ...\June 18. 12%) 38] | 2 w,787 | 22,189 ist ist 
e729 Leonel senred] @snee0| detaesl 3° | 3 | 8} |*Galedonian | = sas! anes | suaoe | anaes 64 | sobjess | aosiioan | 758h | 247 
bit SIRS) IRAs) sassy) Shave) | UE | ern 15| iste | ses | F5a5 69 | afijo0s | acoso | ioe | its 
ae Saseiasl ssoal| eS350| iat eo] 2 | 1d | 1 |Giasgowand outh:Western| 451 yaar | anase | ase 3 || 344,578 | 
7; ee $2,320.27 paces 806,711| 588.473 14 | ... | 1§ |Great Eastern... 15,| one 19,682 Stan > | 1,168,022 eee | pA. = 
> . ' 6 ; , 
& Seed 30,283, 875,747) 486,698) 3t | 2 | 3 (Great Northern 15) 33,393 1 | ‘Seosa2 || 408 | 408 
, 62,37 3/3 |3 | 2} |Great Northern (Ireland) . 13, 6,039 | 4,864 | 10,903 2 | 250,40 532 
+ ae Bae & Sy lala cekenrtcmtta| i tan| Smt) | Ae) Be) Ta | S| oe 
2 f | 23 | 23) 2 (Gt. Southrn estrn(Iris oss ee 
Ps cnet a 2h i 3 \lsGrent Westers ee 15) 65,519 | 71,773 | 137°292 St | 2ati.s42 | gonkiass | 2150 | 2,139 
+e : | S24 Tnn,323) 960,150 3} | 23/3 |Lancashire and Yorkshire ... 15)| 25,487 460 ' »490,009 | 1,574, y L 
4 ee , | 81,620,205! 1asts.naoiaas | Srzosr 3§ | 3 | 3 London and North-Western 15}! 3 | 96,408 | 167,341 | LOL | 3,972,645 | 4,092,445 , 
ie. 19,750,947 1,086,069 478,402) 316,160) 44 | 2 | 44 (London, Brightn, & S. Coast 14) 28.724 | 10,357 1 89 || 755,331 a45 | 3794 | “379 
ate 22' 501,446! 1,377,269 re 17, 3§ | 2§ | 3§ |London and South-Western..| 15) 46,558 | 15,540 7 3909, 1,013, 153 
e if 22'846,087| 647/860} 341,203) 173,476), ... | ... | ... London, Chatham, and Dover! 15), 16,545 | 4,202 | 20,747 | 135 | 450,662 || 153% - 
i 5 ot 885,182! 65.018 39,618, 6,597) 3 2|3 |London, Tilbury, & Southend| 15)| 1,387 512; 1 3,487 | 42 | re | 45 2624 
¢ ; 2 co 23,347,664, 916,780 441,372) 420,328) 2¢ | & | 2 |Manch.,Sheffild, & Lincolnsh.| 15}; 8,650 | 22,454 | 31,104 | 31,739 | 118 690,267 | 718,177 y = 
; >} ip ; 814.650 w2088 26,549 1930 6 | 5 |5 ‘Maryport and Carlisle......... 8); 648) 1383] 2031] 2,352 | 53 as | 
i 8,503,588 90,403 95,696 24 | 24 | 2h iMetropoliten ieeshaleodll 15). w» | 10,525} 11,152 pt 245,052 | 246,5 i i 
52.) 627,000 nae SE sas, 0 wow © tnt IL, kcttesaiciat wien ces soot = oat a on one “i nie 
; 14582 15108 @rsis| seoeo| || Metropolitan District is) | | éiss| é3n || vie | 150,848 | 148,456 
ti Q suis asta erat 987,727|| 23 | 23] 2t Midland ............... | 39,586 | 58,819} 98,405 770 | 90 | 2,814,889 | 2,820,806 || 1,091 | 1,081 
a 8 8 4,445,594) 250,210, aire 62,595', 23 | 24 | 2 Midland Gt. Western (Irish) 13}, 3,439 | 5,222] 8661 11,476 | 23 || 184,968 | 217,494 a 
i hee 28,984,395 1,169,960) 599,366) 509,226 14 | 14 | 1 |*North British ............... 15, 16,659 | 26,132 | 42,791 | 42,422 | 46 || 819,356 | 842,906 
; 55,234,597 310441911008, 309 765,584 3 3 | 3 | North-Eastern See taceted 14) 30,494 | 64,181 | 94,675 |1 | 65 || 2,360,683 2,651,725 161 ue 
£ 3,888,896, 219,613) 99,259 49,419 3} | 35 | 35 nae 13 5,151 | 2,206 a mae | _ 180,201 | 183,60 wt | oan 
iia vaMsase| S078 NeKIse) 111000] 14} 4/2. {NC | oul | | Sa] A BL} mans! srareaf ug | 8, 
| Party 1,296,823) 71,485} 32,039, 26,495 33/4 | 4 a sonnel dligteiitaanaiayes «ie ee 3,427} 2801 | 81 || 66,919; 62,776 
| wk, 20,079,815) 1,132,101 euaen yi a : ‘ —. astern ie eae 14 26,215 | 10,388 4 eae | i 758,163 | 805,392 = = 
| on 2,290,511) 219,430) 108,55 | el Aaa eet oal ois a | a al 
| 1,967,711) 91,479 | Beles }1 | Waterford and Limerick... 3) 1,006 | 1,452} 2458) 2662 | me as : 1413 | 14h 
ie ate _ COLONIAL AND FOREIGN. 
, > _ | Receipts. |] Total Receipts. | | Receipts. || Total Receipts. 
: Name. ok { i. Name. |, Week |—— —_— — Name. 
4 Endng. 1879. | 1878./} 1879. | 1878, Endng.| 1879. | 1878.|) 1879. | 1878. 
€ : v.12 ccteecmasasasd] cnensensnted) wiisetnesinall lnemneamasiinsiciaieisitinemesss 
; é\|@ | sfeclafell £ | 2 
Bmby..B,&C. I. May 10 18.356 14653 a ve | Madras ow... May 3 11,435, 10,3051 “ ... | Smyn &Cassaba/ June 
3 Det. k Milwkee. 29 3,650) 2,933 Meridnal. Italy June 3 24,148) 22,299) 488,429) 440,220 | Scinde ............ 
* East Indian 17 74,736, | 47-882) x. kof Buns. Ayres Apr.27| 663. 2 a South Austrian|Junel 
Z 3 Jubbalpore-| 17, $778, 5688 oman ......... May 31) 1,512) 1,379)| 38,135| 36870 | South Indian...{Apr. 1 
3 Eastern 17, 5,500) 6,136) 1211 155,553 Parte & Orisans June 3 83,546, 1,705,307 1699904 | Sthn. of France\June 3 39,330 
te G ThofCanalaJunels 30,579 31,316 | Do New ...... 3) 34,308 30,324) "721.259! 696,016 New ...... 16,816, 
| ae Gt. Indn. Penin. Apr. 26 63,706, 71,371 Paris & Meditr 3 200346 196229 4,156,318,4124613 Wetn. of France ode 
=. Gt.W.of Canada| Junel3_ 15,100 14,706) New ......| 3 15,850 14441) 313,512, 288,988 | Do New ...... 
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* ‘Fhe aggregate is reckoned in these cases for the half-year beginning Ist Feb 
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COLONY OF NEW ZEALAND. 
PROVINCE OF CANTERBURY. 


— 


THE ECONOMIST. 


4. Satatory declaration of the Chairman of the 
dated 24th October, 1876. 
ee of Appointment of the Bank of New Zea- 


oe 





















(UTY, OF CHRISTCHURCH SIX | "i rented 


dated 11th J olety 
Pan CENT, DISTRICT DRAINAGE LOAN | of the Loan) eee te 
Lf Fon: Bearer o eac Bank of New Zealand, 1 Queen Victoria street, 

OF £200,000, in Debentures Mansion House, tes June, 1879. 


CHRISTCHURCH DISTRICT DRAINAGE 
LOAN, £200,000. 
ISSUE OF BALANCE—£100,000. 
Form or Tenper. 


. f the General Assembly of 
Under authority of ted “The Christchurch District 

New ng ct, 1875,” and “The Christchurch Dis- 
ae : Act, 1875, Amendment Act, 1876.” 


No.- 
: mprises the balance f the To the Bank of New Zealand, 1 Queen Vieteria street, 
ae presen thorised. for the Drainage Works of London. 

above ‘arch City and District, under a scheme pre- 
by Mr J. Carruthers, the Chief Engineer to 
pores as assisted by Mr C. Napier Bell, MI.CE., 
pr ngineer to the nage rd, and for pur- 

chase of land and other expenses incidental re 
wing powers of the Board are lim: y 
ne toriment Act, 1876, to. £200,000, of which the 
rst moiety of £100,000 was full, allotted by public 
tender on the 22nd January, 1877, and is now quoted 
at the price of £111 to £113, including interest 
from 3lst December last, equal to £108 to 

£110 net. 

















I hereby tender for £ Deben- 
tures of the Christchurch District 6 per 
Cent. Loan of £200,000, in accordance with the terms 
of the Prospectus dated 20th June, 1879, at the 
price of £ per £100 Debenture, and under- 
take to accept the same, or any less amount that may 
be allotted to. , and to pay the balance in 
conformity with the said Prospectus, and I hand you 
herewith £ being deposit of £5 per cent. on 
my application. . 





nr ae rod eee 
service of the Loan is rovided for under the Date June, 1879. 
Act of 1875, by power vested tn the con = 
recurri eq wu . 
er seaports within the district, to the extent N EATH HARBOU R. 
(in any one veort of one shilling in the pound. This oan 


wer on a valuation of property exceedi Issue not exceeding £200,000 Neath Harbour 
£300,000, resou rvice Mortgages, bearing Interest at £6 per Cent. per 
the a — eer ™ Annum for a Period of 10 Years. - ” 


The Commissioners of Neath Harbour, inco’ 
under the Acts of 1843, 1874, and 1878, are prepared 
to receive Tenders for their Mo i 
interest at 6 per cent., payable half-yearly, transfer- 
able, but issued in the name of the applicant, 5 per 
cent. payable on application, the balance on delivery 
of the Mortgage. 

The allotment will be made pro rata to the highest 
bidder, no Tender being acce under pen and the 
Commissioners reserve to themselves right of 
rejecting all or any of the Tenders. 

The issue is for the purpose of ye on Works 
now in progress to be completed in about two years, 
by which the Harbour will be provided with a large 
floating Dock, roads, railways, and other con- 
veniences, 

The land, 93 acres, exclusive of Dock area about 56 
acres, has been purchased and paid for and is now in 
the ion of the Commissioners. 

e Dock will have 6,000 feet of pons belong- 
ing to the Commissioners, of which the Great 
Western Railway Company have taken, on lease of 
99 years from the completion of the works, 800 feet, 
with o of 200 more, at a rent of £2 per foot; 
other ilway Companies are also negotiating for 

rtions of frontage. In addition to the frontage of 

000 feet belonging to the Commissioners, there are 
large frontages now in the occupation of private 
traders, where, amongst other shipments, about 
two hundred thousand tons of coal are being shipped 
annually, and on the completion of the Docks the 
tolls fixed by the Acts of Parliament will be applica- 
ble to this trade. 
The revenue will be the tolls of the Harbour, 
arising from rates on Shipping cargoes, railways, 
frontages, and land rents, craneage, and such other 
monies as may be recoverable by the Commissioners 
under the Acts of Parliament. 

The Commissioners comprise the principal landed 
Proprietors, Colliery Lessees, and Merchants in the 
district, and they are appointed under the Acts, and 
do not receive any remuneration for services they 
render in transacting the business of the Commission, 
and they are the persons most interested in the 
careful and judicious administration of the funds 
committed to their charge. ; 
The Capital authorised under the above Acts is 
£270,000, and this is subject to a first aeet 5 per 
cent. on £20,000 thereof under the Act of 1 

Forms of Tender may be had of the Clerk to the 
Neath Harbour Commission, Dyffryn chambers, 
Neath, or of Messrs Crowder, Anstie, and Vizard, 
solicitors, 55 Lincoln’s inn fields, London, and must 
be h with ‘the Glamorganshire Banking Com- 
pany, Neath, or their Agents in London, Messrs Bar- 
clay, Bevan, Tritton, and Co., Lombard street, Lon- 
don, E.C., not later than 3rd July next. 

Further information may be obtained at the Office 
of the Clerk, where copies of the Contracts for the 
construction of the Docks may be i and 


that— 

“In order to discharge the principal money 
borrowed under the authority of the said Act on 
security of any of the ratesthe Board shall every 
year appropriate and set apart out of such rates 
respectively a sufficient sum as a Sinking Fund to 
be applied in pa off the respective principal 
moneys so borrowed, and shall from time to time 
cause such Sinking Fund to be invested in the 

rchase of the Debontares of the Colony of New 
Yealand, or of any other of Her Majesty's British 
Colonies, and the interest of the moneys so 
invested, when and as the same becomes due, 
shall from time to time be recovered and invested 
in like manner in order that the moneys so set 
aside and invested may accumulate at compound 
interest, and no sach Debentures or Securities 
shall be sold or disposed of by the said Board 
except for the purposes mentioned in the said 
Act. 


With respect to the rights of Debenture holders in 
ease of default, it is provided by the Act of 1875, that 
if at the expiration of one week from the time when 
any —— money or interest has become due upon 
any such Debenture, and after demand in writing by 
the holder thereof, the same be not paid, the Supreme 
Court may, upon the application of such holder, ap- 
point a Receiver of the rates, and order that all or a 
sufficient part of the moneys, the produce of any rate 
in the hands of any person on behalf of the 

and all or a sufficient part of the moneys and securi- 
ties constituting the Sinking Fund be transferred to 
and vested in such Receiver until the whole of the 
principal and interest due, together with the costs of 
such application, the costs of collection, and the 
charges of such Receiver, are paid, And that 
such Receiver is, subject to the order of the Supreme 
Court, to have, for the purposes of the ent of 
such principal and interest, all the ers 0 

and le rates thereby upon the 

_ The Debentures forming the present issue, amount- 
ing to £100,000, are similar to the former issue, 
carrying interest at 6 per cent. per annum, payable 
half-yearly, viz., on the 30th June and 3lst m- 
ber in each year, at the Office of the Bank of New 
speed in Coubee, where the principal is repay- 


The whole of the £200,000 Debentures, of which 
the present issue of £100,000 forms a part, will rank 


pari passu. 

The BANK OF NEW ZEALAND, as Financial 
Agents of the Christchurch District Drai 
INVITE TENDERS for the whole pee ors 


whol f 
the ra — of — Christchureh District 
a : . 
ie ures, being the authorised balance 

Such Tenders are one made on the form hereunto 
before FRIDAY, the 27th J a > adie toe 


TWELVE o'clock at noon, at which h i copies of these may also be inspected at the Offices of 
wee in the pomnenen at ra cela tke ean aoe Crowder, Anstie, and Viza:d, as above. 


proper to attend. 


Tie price of issue is to be paid viz. :— 
ad . £100 Debenture to eee a8 ann betes, 


a “ en - mia 
hereby offer to take an 

ae . Neath Harbour Hetieane 
Bonds, in sums of £100 each, at per 
£100, and enchose remittance of £ , being 


r cent. d it as required. 

~ otment will be made on the 8th day of July, 1879. 
Payment of balance to be made to Messrs Barclay, 
Bevan, Tritton, and Co., Lombard street, London, 
E.C., or to the Glamorganshire Banking Company, 
Neath, on or before the 17th day of July, 1879, when 
Mortgage Bonds will be handed over in exchange. 

No tender will be accepted below £100 for One 


£108 for every £100 tendered for. The Bank reserve 


allotments in strict proportion to the amount i 
for, although the pro — principle will be 


as far as practicable. Hundred Pound Mortgage Bonds. _ 

In the event of the balance not being duly paid, the The deposit of £5 per cent. made with the Tender, 
allotments in of which such default is made | will be returned incase of no Allotment, and to be 
will be cancel] and the previeus payments made | forfeited if the balance be not paid by the time 
thereon will be forfeited. i s 

Forms of Tender may be obtained on application at RD oc sccsciccinccteenicencteneaicerebies 
the Lordon Offices of the Bank of New BAATOBS...... seo coeeeeccscnteeernenenennnenentees 

een Victoria street, E.C., where the following BIE sro ccives coccissintcoctathensbtndandduuaiog 

ents referring to the loan may be i — Date oes enneeceececcecersenenenneaenecnenneneney 
ristchurch Act, 1875. GUQUALOTE. ...........-2eeecscrnessersessssesvorens eccone 


dment Act, 1876. 


3. Copy letter <f Instructions from the Chairman 


of the Christchurch Distriet Drainage Board te the 


Bank of N Zealan h h 
ber, 1878." d, Christchurch, dated 2% 


te be cent not dater than the 3rd July 
a should be transmitie! either to Messrs 
Barclay, Bevan, Tritton, and Co., Lombard street, 
Lond n, E.C., or to the Giamorganshire Banking 
Ccmpany, Neath. 


— 





as Financial Agents of the Christchurch Dis- Notice is here 
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THE TRAMWAYS COMPANY} 
OF GERMANY (Limited 


. t 
ven, that the LIST of APPL. | 
CATIONS for SHARES in Company will: he 
CLOSED on THURSDAY NEXT, JUNE 26th. ‘My 


order of the Board, ' 
T. J. SELBY, Heeretary, | 
4 Copthall buildings, London, E.C. 1} 





[LLINOIS CENTRAL RAIL. | 
ROAD SIX PER . CUR 


(CHICAGO AND SPRING DIVISION.) 

Messrs MORTON, ROSE, and CO. are prepared to | | 
ENCASH the Coupons falling due Ist July next | 
on the above Bonds at the current rate of Exchange, | 
on presentation at their Office in Bartholomew lane, | 
E.C. MORTON, ROSE, aud COMPANY. || 

London, 16th June, 1879. ; 
_ SS ’ 
} 


[]NION_ PACIFIC RAILROAD 
BO } 


RENCY BONDS | 








a 

mS PER CENT. FIRST MORTGAGE GOLD 
Messrs MORTON, ROSE, and O00. are prepared to 

ENCASH the Coupons falling due Ist July next | 

on the above Bonds at the current rate of Exchatze, 

ee at their Office in Bartholomew lane, | 


E.C. MORTON, ROSE, and COMPANY. 
London, 16th June, 1879. 


snk -acrrenneeeneai see 

(SHICAGO, MILWAUKEE, AND |} 
ST PAUL RAILROAD 7 PER CENT. FIRST i| 
MORTGAGE DOLLAR BONDS. i 
Messrs MORTON, ROSE, and CO. are prepared to | 
ENCASH the Coupons falling due lst July next on | 
the above Bonds at the ourrent rate of keno’, on 
resentation at their Office in Bartholomew iane, | 
Cc MORTON, ROSE, and COMPANY. 

i 





‘London, June 16, 1879. 


(‘HICAGO, MILWAUKEE, AND 


FIRST MORTGAGE STERLING BONDS. 
The Interest due Ist July next on these Bonds | 
| 





issued in London by the undersigned, will be PAIDon / 
that or any succeeding day at their Office in Bar- 
tholomew lane, E.C., on presentation of the proper 
Coupons, which must be left three clear days for ex- 
amination. 


' 
MORTON, ROSE, and COMPANY, tT 
Agents forthe Loan. || 
London, 16th Jane, 1879. 


| 
| r tr II OD Ip | 
Y 4k 4 4 
(ity OF PROVIDENCE FIVE | 
PER CENT. STERLING LOAN. 
The Interest due let July next on the Bonds of | 
the above Loan, issued in London by the y pry ee i 
will be PAID on that or any succeeding day at their | 
Office in Bartholomew lane, E.C., on presentation of | 
the proper Coupons, which must be left three clear 
days for examination. 
MORTON, ROSE, and COMPANY, 
Agents for the Loan 
London, 16th June, 1879. 
| 
} 


T A] ‘ T ~ 4 

PRINCE EDWARD ISLAND SIX 
PER CENT. STERLING DEBENTURES. 
The Interest due Ist July next on the Bonds of | 
the above Loan, issued in London by the undersigned, 
will be PAID on that or any succeeding day, on pre- 
sentation of the Coupons, which must be left | 
three clear days for examination. } 
MORTON, ROSE, and COMPANY. | 
' 


London, 16th June, 1879. 

ee a eee | 
PENNSYLVANIA — RAILROAD | 
SIX PER CENT. GENERAL MORTGAGE || 
BTERLING BONDS. } 
The COUPONS due on the Ist July next on the 1 
Pennsylvania Railroad Six per Cent. General Mort- | | 
gage Sterling Bonds, otiated through the London, | 
Asiatic, and American pany — (T. Wiggin | | 
and Co.), will be PAID at the London Joint Stock / 
Bank, 5 Princes street, Bank, E.C, where the |, 
customary lists may be obtained. ‘ if 
The Coupons must be left three clear days for | 
10n. it 

lications for payment must be made between | 
Ten end Two o'clock. 1 
The London Joint Stock Bank, i | 
5 Princes street, Bank, London, E.C., ot | 
19th June, 1879, Sain. +} 

itera ae ss 
PENN SYLVANIA  RKAILROAD || 
SIX PER CENT. STERLING CONSOLIDATED |} 
MORTGAGE SINKING FUND BONDS. it 
The a uae ae 2 One if 
named Bo’ i t don, |! 
Asiatic, and American Company (Limited), will be || 
PAID at the London Joint Stock Bank, 5 Princes |) 
street, Bank, E.C., where the customary lists m'sy be | 
btained. | ; 


° 
The Coupons must be left forr clear days for i 


examination. [ 
The Transfer Books for the istered Bonds are | - 
Closed, and will remain so till the lst proximo imelu- | | 
sive; the Cou of such Registered Bonds must be | | 
ted wit liste, and will be paid only | 
by Chee to the Or of the Registered Holders, or 
appointed representatives. 1} 
Applications for payment must be made between: | 
Ten and Two o'clock. i 
The London Joint Stock Bank, 
5 Princes street, 
19th June, 1879. 


NOTICE TO BONDHOLDERS. | 
PENNSYLVAN IA RAILROAD | 


SECOND MORTGAGE STERLING LOAN. 
The London Joint Stock Bank will PAY on presen- | | 
tation, five of the above Bonds of £200 each, numbers | 
3416, 4245, 4246, 4332, and 4342, which matured on the | 
3ist March, 1875, and which appear to have escaped || 
the notice of the holders. 
The London Joint Stock mong Y 
5 Princes street, London, 4 
19th June, 1879. 


EC. 
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THE ECONOMIST. 








[June 21, 1879. 





THE MERCANTILE BANK OF 


PERU Throgmor- | 


buildings, 
street, ., is to undertake the 
COLLECTION of Bills of and to transact 
esther rt | 


NEW SOUTH WALES | 








BANK of 


Established in 1817. 
Lospos Orrice—6i Old Broad street. 


Letters of Credit and nd bills granted upon the 
branches in the Australian and New —— Colonies. 


Bills hased or forwarded for co! 
D ITS RECEIVED FOR PIXED, "PERIODS 
on terms which may be known on 


DAVID GEORGE, Seer Secretary. 


THE COLONIAL BANK OF 


Belmar aes, 
Cumaal 23,00000. Subscribed 2 £ 
"Toa way peg 2,07 
Len pow Orrice—No. i Moorgate strect, E.0. 


DRAFTS issned on the — in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID = Manager. 


THE CLY DESD: ALE BANKING 
sisneeutaiae under A at ot not Parliament. 


Heap Orrice—Glasgow. 
Capital Paid-up, ae Surplus Fund, 


Lonpow Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Rat 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of = Merchants’ a oS. D . 

Every other description business trans- 
acted. HUGH R, Manager. 
30 Lowtard crest, London, F.C. 


THE AGR A BANK (LIM ITED). 
EsTaBLisHEep rn 1833.—CarprTa., £1,000,000, 

Heap Orricr—Nicholas lane, Lombard street, Zeiten, 
Brancues in Edinburgh, Calentta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms with London Bankers, and in- 


customary 
terest allowed when the credit balance does not fall 
below £100. 


BANK OF SOUTH AUSTRALIA. 


Incorporated ‘Royal Charter, 1847. 
Heap Orrice—54 ol 


Broad street, EC. 


DEPOSITS received for 1 12 months, at 5 rsd, cent. 
WM. G 





| per annum. G. CUTHBERTSO 
General Manage 
(OMMERCIAL |B BANKING 
COMPANY OF ‘ 
Established 1834. Incorporated 000 


Paid up Capital, £500,000. 
ey OFFICE —Sydney, New | New South Wales. 


t Letters of 
Credit, eon demand, and Bills of 
upon the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 


on terms which may be known on applica- 


itches Office—39 Lombard 
NATHANIEL CORK, Manager. 


THE NATIONAL BANK OF 
I nae - ~~ ee Acts, 1862 and 
nco’ under i Com , 8, ani 

rpoTR67, and the New Fanlend Act 1, 1873. 
Heap = Lombard street, London, E.C. 


ital, £2,000,000. 
First Issue, £1; ei a eee, £350,000. 


Bank of aan’: me. a Hoares, and Co. 
Royal Bank of Scotland. 


The Bank receives deposits of £50 and upwards for 
of from Two to Five years at a fixed rate of 
per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London a * the Colony. 


J. STEELE, Manager. 
37 Lombard street, Lond = 


(VRIENTAL 


BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Saget, 1851. 
Paid-up Capital, £1,500,000 
Court OF y Directors. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Depvuty-Onarrman—John Young, 


George Arbuthnot, Esq. | Duncan James Kay, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman, 


Esq. 
James Campbell, Esq Andrew Ra. Scoble, a 
Bazett David Colvin, Esq. | ee Walkinshaw, 


Bank of %%. . ‘Union Sa theals of London. 
of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
pain at several inland towns), Durban, Hong- 
, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 


HE QUEENSLAND \ND NATIONAL 


R. D. BUCHANAN, Manager, 
The meee National 
ld Broad street, E.C., London, 
9th June 1879. 


-oonies Sienna hengiaaieaints 
BANK OF vet OUMANTA. 

is on and after 
July next the 16s Share (balance of the Drees 
for 1878) will be int the delivery of the 
15th Coupon of the Share rtificates. 

The Coupons must be entered on forms (which can 
be obtained on application on and after the 25th 
June), and left three clear days ~~ a j 

A Georetary, 
London Agency, 15 Moorgate street, E.C 


SOUTH A AFRICAN BANK, CAPE 


| 


5 





E OF GOOD H 
ital Paid sta — 7 £10,000, 
rv 
as pre to ioe the Alliance Ban k + we 


are instructed to receive money Mae ih 


proceeding to, the Colony, with 
above Bank, payable on demand for mane to the 
and 30 days after demand for larger sums, te of oo 
charges except stam; » oad te ime ae 
acknowledgment for t 


LONDON CHARTERED BANK 


enna - Royal ci a ) 
No. 88 Cannon street, E 
Paid up Ca One ‘Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 


DEPOSITS for fixed purbets aanentiis 

or ec at 

rates of interest. ly at the London Ofices 
WILLIAM "’SRTLN YOUNG, Secretary. 


THE NATIONAL BANK OF OF 
AUSTRALASIA. 

aeeomuenaiet by Acts of the Legislature of Wisteria, 
Australia, and Western Australia, 





£250,000. 
Orricrs—149 ‘Leadenhall | street, E.0, 

This Bank conducts banking busmess of 
description with oe sateen Colonies = : 
terms. negotiated or sent for collec. 
of Credit granted aes: the 


tion and 

oanties 5S Neate. Se, Sees aie Western 
patevent ee SS ew South Wales and 
Queensland. M. HARRINGTON, Manager. , 





(SHARTERED BANK OF INDIA, 


AUSTRALIA, AND CHINA. 
Hatton court, Threadneedle street, London, 
Incorporated by Royal Charter. 


- Es me 


D Agi” 9s 





h and Indian t 
__ 4.TE Threadneedle street, London, 1879. 


F 
fi 


The Corporation GRANTS DRAFTS Payee 





a 





1 Capital, £800,000, Reserve fund, £150,000 
: : : beth (with agencies at several inland towns), Shanghai, P 
Deposits received for fixed periods on the following Singapore. ney (with agencies at several inland 
a terms, viz. — (with ‘agency at Hiogo). CouRT oF Dirgcrors, 1879-80. 
% ‘ At5 a ont, per ones — subject to 12 months’ ee en Esq. | William Paterson, 
| ; no of wit r cilgers, Esq. — = Bullen 
+ Ry Fy oe 1. 
-e terms to be agreed upon. Cireular Notes and Letters of Credit, negotiable in | Emile Levita, ah Jeet Wi Eq. 
2 & Brus isstied at the current exchange of the day on | most parts of the world. Wm. Macnaughtan, . } 
y ay of the Branches of the Bank free of extra charge, They undertake all banking business connected ManaGEr — Jo Howse i 
tia approved bills purchased or sent for collection. with India and the Colonies, the purchase and sale of Sup-Manacrr—James Simpson. 
: é Sates anp Purcuases effected in British and an oo wae, oy of the Cuneta iio Charlee ee 
sé. East stock B ‘ecelr € 
oe: the ate rap —_ a aaa &e., for constituents. : They alse receive DB camer ier AGaxcins axp BRANCHES. 
Te Interest drawn, and army, navy, and civil pay and fixed periods, on terms which may be ascertained at cee pn Hong Kong, 
a3 realised. eir Office. Ingapore, 
ee. , ale alher 2 ® hieibies Sed W. M. ANDERSON, Chief Manager. Akyab, Batavia, 
af manag Coven, ae ty me ag ant Office hours, 10 to 3. Saturdays, 10 to 2. 2 Rangoon, Sourabaya, Hankow. 
. : See ie at the above cies and Branches ; buy and 
j PHONG KONG ANI AND SH. ANGHAL PAN K OF NEW ZEALAND. ; for collection Bills of Exchange; issue Letters a 
a BANKING CORPORA’ (Incorporated by Act of General Assembly Credit ; and undertake general Banking business in 
r Capital, $5,000,000. oo nen up. 29th July, 1861). the East. Deposits of money are received on terms 
oy Reserve Fund, 000, Rano ate ee Zealand ad Government. which can be ascertained on application. 
‘ Court or Drrecrors ayo Heap Orricr in H are ital, 
2. on ONG | Paid-up Capital, £725,000. coon Fund, £375,000. 


ON AMG RI SE a Ot ae Ah RE BBR LOLS NAS PRA PMNS, ERO ETE & 





CommiTTee 1s Lowpon. CTORS. 


FIVE AND FIVE AND A HALF 
ENTURES. 


Pee wr eae. Ag WMG % we " Se ee 
‘\ 


business connected with New Zealand, Australia, 


“7-7 the most favourable terms. a 2 Shyces eee _ 


Dire 
: £2. Padlipetts, Esq., (ot ato Sarre ar 4 v0), | Gee at BaSAE @ CAMPBELL, j ae hen PER CENT. D DEB 
‘ essrs ibb ani »E 
- ae taxa Davia om) Bank. W. L. Taylor, a 
4 — . 5 
; BRANCHES AND A Loyxpow Boarp. Capital, £1,000,000. ~~ Subscribed, £500,000. 
* Hong Kong. Swatow. a i Rt. Hon. Sir James Feoqmanen, Bart., K.C.M.G, Paid-up a 
af Bhanghai. Foochow. Bombay A. J. Mundella, Esq., M DrRrEctTo 
ah Hankow. Yokohama, Calcutta. Archibald Hamilton, Ee, Seen neni Hon. Hugh ©. EO Childers, M.P., Chairman. 
bs V4 Ningpo. Hiogo. San Francisco F. Larkworthy, Esq. Joseph Hubback, Esq., Trustee and Director of the 
gt Amoy. Manila. London. Robert Porte: Liv neue, London, and Globe Insurance Company. 
AS The Corporation grant ow. | Beaumont William Lavine a, Banker 
haw e Drafts a p Orrice—Anuckland. ont Wi a 
Ge. or collect Bills at any of the Seaiee or Sn BRANCHES AND Aannenne, Sir Charles Nicho of the Union 
ie Bae re at cet ag | penton Brey Name, | 
: wi e peri | In Fiji—Levui ne, 
eR they allow Sear cent. me a, | 5s Sever ieeteel-shetienh Sieebebneeeniiiana LICTTORS. 
e ; The . thom of Credit, negotinbl Dunedin, Invercargill, Napier, Nelson, New Ply- Messrs Ashurst, Morris, Crisp, and Co. 
St in the ities of B gy enero mouth, Wellington, and at 86 other towns and Bankers. 
i oe for the use of travellers. ion, oe rene = aaney Messrs Robarts, Lubbock, and Co. 
Re fas The ieee Dantiedn e nts drafts on their Branches and The Directors are prepared to receive 
. ot eosfanais retarng from ‘Chins, Sapa noi | scinueamegcumats rors jvritign of Henking | for dabenares for tre or Ave yeas 8 et Se 
@ j 
4 They also undertake the Agency of constituents | London Office recei a ly by secre by tine Companys mortguse, 
snesied s —_s East, and receive for safe custody upwards, for fixed periods ef eta. cee cour 
Indian Securities, drawing | interest at 5 per cent. per annum. The rate for 


wo ahead etal 1000 paid up cn invested 


No.1 Queen Victoria street, Mansion tained of the TOSaPH 


House, E.C No. 6 Old Jewry, London, E.C. 
ee 


Interest and Dividends on the same as they f..ll due 
Dividends are tL. in London on reosigt ef the 
a ee of meeti Hong Kong, held in February 


shorter periods can be ascertained on application. 
F. LARKWORTHY, Managing Director. 


cea aS ew 
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